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INTRODUCTION
PROFESSOR HUMAYON DAR

Founding Chairman, Global Islamic Finance Awards

The global Islamic financial services industry has now reached the historic landmark of $2 trillion assets under 
management. During the last four decades, the industry has experienced consistent improvement and growth. This 
period has also witnessed changing fortunes in terms of leadership in Islamic banking and finance (IBF). Starting 
with the intellectual leadership of Pakistan in the 1970s, the industry has now been led by the likes of Malaysia and 
the countries in the GCC. Financial centres outside the OIC countries are also playing their roles in promoting IBF 
on a global level. Needless to say that Bahrain (host of this year’s Global Islamic Finance Awards) remains central 
to IBF and the activities around it globally. Kazakhstan is also an emerging leader in IBF. I am thankful to National 
Bank of Kazakhstan, the central bank of the country, for officially hosting this year’s Global Islamic Finance Awards. 

Global Islamic Finance Awards (GIFA) – founded in 2011 – attempt to celebrate success of governments, institu-
tions and individuals in IBF, with an ultimate objective to promote commitment to Islamic finance, adherence to 
Shari’a authenticity and promotion of social responsibility.  The recipients of our top award – Global Islamic Finance 
Leadership Award - are known as GIFA Laureates and have included the likes of HE Tun Abdullah Badawi, Former 
Prime Minister of Malaysia, HRH Sultan Nazrin Shah of Perak, HE Shaukat Aziz, Former Prime Minister of Pakistan 
and HE Nursultan Nazarbayev, President of Republic of Kazakhstan. Last year, HE Najib Razak, Prime Minister of 
Malaysia also received the Global Islamic Finance Leadership Award on behalf of his country.

Other GIFA winners have come from around the world, and are indeed selected on the basis of a methodology 
developed by Edbiz Consulting, making GIFA as the most objectively administered awards in the Islamic financial 
services industry.

This year’s GIFA Laureate and other winners, like those on the previous occasions, need to be appreciated and 
recognised as leaders in the Islamic financial services industry. The Awards Committee extends their heartiest 
congratulations to them. 

Professor Humayon Dar, PhD Cambridge
Founding Chairman, Global Islamic Finance Awards
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Global Islamic Finance Leadership Award 2015
HRH Muhammadu Sanusi II, Emir of Kano, Nigeria

His Royal Highness Emir Muhammadu Sanusi II was born into the Fulani Torodbe (Sullubawa) clan of Kano, Nigeria 
and was crowned on the 8th of June 2014 as the Emir of Kano, succeeding his late great-uncle Dr. Ado Bayero.

HRH Sanusi was a successful banker and was a former Governor of the Central Bank of Nigeria. He was a career 
banker and ranking Fulani nobleman. The global financial intelligence magazine, The Banker, published by the 
Financial Times, has conferred on Sanusi two awards: the global award for Central Bank Governor of the Year, as 
well as for Central Bank Governor of the Year for Africa for 2011. The TIME magazine also listed Sanusi in its TIMES 
100 list of most influential people of 2011.

Before joining the central bank, he was the chief executive of First Bank Nigeria Plc. Prior to that, he served as chief 
risk officer at First Bank and at United Bank for Africa (UBA), two of the country’s largest lenders.

HRH Sanusi is highly respected and won an international reputation as a reformer following the bail-out of nine 
lenders just weeks after taking office at the helm of the central bank, a move which many bankers say saved the 
financial sector in sub-Saharan Africa’s second biggest economy from the brink of collapse.

He sent shockwaves through the corporate establishment, sacking the chiefs of eight of the banks and felling pillars 
of Nigeria’s financial aristocracy who had long seen themselves as beyond the reach of the regulators in doing so.

HRH Sanusi gained degrees in economics and Islamic law from Ahmadu Bello University in Zaria, northern Nigeria, 
and from Khartoum, Sudan. He taught economics in Ahmadu Bello Universtiy, Zaria before going into banking in 
1985.

He has regularly spoken out about the need to fight corruption not only in the financial sector but in the political 
system in Nigeria, winning him as many enemies at home as he has friends in the international investment com-
munity.
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Edbiz Consulting is a truly unique, international Islamic financial advisory firm, committed to engendering the value proposition that 
Islamic finance serves to offer in the global financial markets. Edbiz Consulting provides multiple services that balance the dual purpose 
of developing thought leadership in this niche industry and strengthening the Islamic finance capacity for businesses and banks. Our 
client base is diverse and includes financial institutions, governments, education providers, established businesses and entrepreneurs.

We are proud of our international network that spans five continents and includes leading names within and beyond the industry. Our 
aim is simple: to push the Islamic finance industry forward through dedication, collaboration and innovative thinking.

Committed to Excellence!

Promoting and Advocating Ethical Values 
Inherent in Islamic Finance

info@edbizconsulting.com   |   www.edbizconsulting.com
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ORGANISED & MANAGED BY
Edbiz Consulting

Edbiz Consulting is a truly unique, international Islamic financial advisory firm, committed to engendering the value 
proposition that Islamic finance serves to offer in the global financial markets. Edbiz Consulting provides multiple 
services that balance the dual purpose of developing thought leadership in this niche industry and strengthening 
the Islamic finance capacity for businesses and banks. Our client base is diverse and includes financial institutions, 
governments, education providers, established businesses and entrepreneurs.

We are proud of our international network which spans five continents and includes leading names within and 
beyond the industry. Our aim is simple: to push the Islamic finance industry forward through dedication, collabora-
tion and innovative thinking.

We are proud of our pioneering work in developing and establishing Global Islamic Finance Awards as the most 
prestigious Islamic finance awards programme in the world.

Global
Islamic

Finance
Report 2015

Islamic 
Ec  nomist ISLAMIC BANKERS ASSOCIATIONAn Official Publication of Islamic Bankers Association

ISLAMIC FINANCE REVIEW

OUR BRANDS
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METHODOLOGY OF GIFA

The objective of the Global Islamic Finance Awards (GIFA) is to highlight the best practices in Islamic banking and 
finance and celebrate the success of institutions and individuals, with an ultimate objective of promoting social 
responsibility, Shari’a authenticity and commitment to Islamic banking and finance.

The decision on the winners for GIFA developed by Edbiz Consulting is based on an objective proprietary method-
ology. Each year, GIFA nominations are announced in the second or third quarter and remain open till the end of 
the third quarter of the year, or later if no clear winners emerge.

At the heart of the selection methodology is the comprehensive research undertaken by Edbiz Consulting. There 
are two ways nominations are determined. The first is where nominations are accepted from industry players who 
would like to be considered for a GIFA in a particular category. This is the case for “Self Nominations.” The second is 
where the research team recommends to the Nominations Committee the names of the institutions and individuals, 
which their research supports for a GIFA. This is known as “Edbiz Nominations.”

Each category may have up to five nominations. The nominees’ identities may be kept confidential if the confirmed 
participating nominees prefer so.

Edbiz nominees are informed by Edbiz Consulting of their nominations. This is normally done 3-6 months ahead 
of the final decision. During this time, the research team closely monitors the performance of nominees to make 
final recommendations to the Awards Committee. Both the Nominations Committee and Awards Committee are 
chaired by Professor Humayon Dar. Other members of the two committees do not overlap. The compositions of 
the two committees are kept confidential to ensure complete independence of the decision making process. The 
two committees comprise of some renowned academicians with research interests in Islamic economics, banking 
and finance.

The GIFA Awards Committee attempts to ensure complete transparency in terms of the following:

Innovation
Those products and services will be rewarded, which contribute to growth of Islamic finance through innovative 
applications of Shari’a principles. Key changes to the existing strategies for the development of Islamic finance will 
also be treated with favour.

Quantity and Quality
The breadth and depth of product/service offerings and, where applicable, performance data are taken into ac-
count when assessing the performance of the nominated institutions and individuals during the Award Period.

Cross Border
Provision of products/services that take on an international dimension outside of the established home market is 
also a major criterion for selection of nominations.

Promotion of the Growth of the Industry
Products/services that have established standards of best practice for the national markets and global Islamic 
financial services industry are also treated over and above other products.
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In addition to the above, we welcome any material from the institutions that may help the Awards Committee to 
assess the winners in the relevant categories. Also, in certain cases the Award Committee would invite Islamic 
financial institutions, investors, and the corporate and government bodies around the world to cast their votes.

If the performance related information is not received from the nominated organization or individual, the Awards 
Committee/Edbiz Consulting will utilize data compiled by the Islamic Finance Information Service (IFIS) http://www.
securities.com/ifis/ or any other publically available data.

SELECTION CRITERIA

On top of our Selection Criteria we have:

• Social Responsibility
• Shari’a Authenticity
• Commitment to Islamic Banking and Finance

The above three factors receive 100 points in total: Social Responsibility (33); Shari’a Authenticity (33), and 
Commitment to Islamic Banking & Finance (34)

Social Responsibility
An organization is considered Socially Responsible if it makes continuing efforts to behave ethically and contribute 
to economic development while improving the quality of life of the workforce and their families as well as the local 
community and society at large.

Shari’a Authenticity
An organization is considered Shari’a authentic if it commits itself to the Shari’a Standards issued by an independ-
ent body like the Accounting and Auditing Organisation for Islamic Finance Institutions (AAOIFI) or a national body 
set up to issue Shari’a guidelines. Preference is given to AAOIFI: an organization which offers products in compli-
ance with AAOIFI Shari’a Standards may get maximum 33 points, while an organization complying with the Shari’a 
guidelines of a national body may only get a maximum of 25 points. The organizations that comply with the Shari’a 
guidelines of their own Shari’a Boards may receive a maximum of 20 out of the total of 33.

Commitment to Islamic Banking & Finance
Our Selection Criteria allocate a maximum of 34 points to fully-fledged stand-alone Islamic banks and financial insti-
tutions. Other institutions offering Islamic financial services are allocated points out of 34 according to the following:

• A separate legal subsidiary of a conventional financial institution: 25
• An Islamic window operating separate Islamic business (e.g., Islamic windows): 20
• An Islamic window operating through its mainstream business: 15

The above-mentioned criteria are then augmented with:

• Innovation
• Quantity and Quality
• Cross Border
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• Promotion of the Growth of Industry

Each of the above criteria is given equal points (25) aggregating 100.

Thus, we have a total of 200 points that an organization can obtain. Those nominees who receive the maximum 
points in a category win the Award in that category. In case the first winner wants to withdraw, the Award is given to 
the runners up.

The above criteria are used to choose winners in individual categories. In some categories, the above weights are 
different. For example, in the category of Islamic Social Responsibility Award, Social Responsibility is given 100 
points and the other weights may also be changed, because these may not be entirely relevant to the participating 
organizations. 

Scoring Formula
The following exponential formula is used to evaluate the nominations. The nominee in a given category, obtaining 
the highest score wins.

where αi and βj are the weights assigned to Xi and Yi variables, respectively.

X1 (Innovation) = Number of new products in case of the institutions / individuals and number of new features in 
case of the products

X2 (Quantity and Quality) = X21 + X22 
X21 = Number of products

X22 = Quality of products (i.e., plain vanilla, complicated, sophisticated etc.) 
X3 (Cross Border Products / Transactions) = 1 if the product in question is a cross border transaction; 0 other-
wise. In case of institutions, actual number of cross border products and transactions is used

X4 (Promotion of the Growth of the Industry) = Number of conferences, seminars, and other events attended / 
sponsored; other forms of patronage of the industry like membership of the Islamic finance bodies like AAOIFI, 
IFSB etc is also included

Y1 (Social Responsibility) = Amount contributed to social causes

Y2 (Shari’a Authenticity) = 0.33 for AAOIFI compliancy; 0.25 for national body compliancy; and 0.2 for Shari’a board 
compliancy

Y3 (Contribution to Islamic Banking & Finance) = 0.34 for stand-alone fully-fledged Islamic financial institutions; 
0.25 for independent subsidiaries of Islamic financial institutions; 0.20 for an Islamic window with adequate seg-
regation of business and operations (e.g., through Islamic branches); 0.15 for Islamic windows without dedicated 
Islamic branches.

� 

SCORE = [α0 + αiXi]e
β0 + β jYj

j=1

3

∑

i=1

4
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GIFA Special Award 2015
Yerlan A. Baidaulet, Senior Adviser, Ministry of Investments & Development

Graduated in 1992 with a BSc (Political Economy), Kazakh National University n/a Al-
Farabi, Almaty. In 1993-1994 completed the postgraduate program MAPOW at HSG, 
Switzerland, in 1997 received MBA (Banking & Finance) at KIMEP University, Almaty. 

In 1992 started his job career (Research Assistant at the Institute of Economy of the 
National Academy of Sciences) and later (Assistant to the Governor of Talgar district, 
Almaty oblast). In 1994-1995 Head of Project Finance Division (ALEMSYSTEM, Almaty). 
In March-August 1994 took 6-month internship at CS Group, Zurich, Switzerland. During 
1996-2001 - managerial positions at several local banks and consultancies.            .  

In 2001-2005 IDB Field Representative in Astana, Kazakhstan (12 projects, incl. first 
Sharia-compliant private project in agriculture). In 2005-2006 President of the National 

Company Engineering and Technology Transfer Centre. In 2006-2010 Head of Rep-Office Astana, Eurasian 
Development Bank (CIS). In 2010-2015 Chairman of the Association for Islamic Finance Development. Since 
October 2010 till now Senior Adviser to the Minister and In-Charge of IDB Governor Office. Since November 2011 
Co-chairman of the Interministerial Task Force on Drafting and Implementing of the Road Map on development of 
Islamic Finance till 2020. 

On the 36th IDB Annual Meeting (June 2011) elected as an Executive Director for 7 MCs (Azerbaijan, Albania, 
Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan, Uzbekistan) and represented them till November 2014. 

Published interviews/articles in local/international magazines, incl. (ThomsonReuters, Bloomberg, Khabar/ 
Business Islamica (#7, 2010), GIFR 2011, UK, Willey’s World Islamic Finance Handbook 2014 (RedMoney, KL). 

In field of Islamic Finance Advocacy since 2002 (resolved different issues (like mystifications/stereotypes, full illitera-
cy about the industry) among local government officials/society via mass-media, lectures, disputes, event-making), 
The only 3 language local IF web-portal (istisna.kz) is supported since 2010.  

Edited in Russian (2010) the Islamic Finance Handbook by M.Lewis and K.Hassan. In 2014 produced/distributed 
the first Studybook in Russian and Kazakh for students of 70 Kazakh and some Russian/Belorussian universities.   

Initiated/chaired the Kazakh Islamic Finance Conference (2010, 2011, 2012, 2014). Organized many thematic events 
(workshops, seminars, sessions).

Co-initiated the first online IF webinars in Russia (by the RIU Kazan).

Promoted the candidacy of Kazakhstan President N.Nazarbayev for Global Islamic Finance Leadership Award 
2014. 

Speaker in various global Islamic Finance events (2008-2015).  

“I believe more and more decision-makers worldwide could stop sale of money for money and turn their strategies and 
internal resources towards real economy. Such move enables prosperity for all. The Global Islamic Finance Awards 
is absolutely instrumental for promoting this vital process. In this regard let me wish the GIFA team all best for such 
straight-forward endeavours.” — Yerlan A. Baidaulet, Senior Adviser, Ministry of Investments & Development
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Islamic Finance Advocacy Award 2015
Khazanah Nasional Berhad

Khazanah Nasional is the strategic investment fund of the Government of Malaysia entrusted to hold and manage 
the commercial assets of the Government and to undertake strategic investments. Khazanah was incorporated 
under the Companies Act 1965 on 3 September 1993 as a public limited company and began operations a year 
later. 

Khazanah has stakes in more than 50 companies with assets valued at about USD40 billion1. Khazanah is involved 
in various sectors such as power, telecommunications, financial institutions, healthcare, aviation, infrastructure, 
leisure & tourism, property, creative & media, education, and innovation & technology. Some of the key listed 
companies in Khazanah’s investment portfolio include Telekom Malaysia Bhd, Tenaga Nasional Bhd, CIMB Group, 
Axiata Group Bhd, IHH Healthcare Bhd, Malaysia Airports Holdings Bhd and UEM Sunrise Bhd. Khazanah is 
also responsible for strategic cross border investments. It has offices in the US, China, Turkey, India and United 
Kingdom. 

Khazanah has been a pioneer in the development of Islamic finance on both local and global fronts. We structured 
and launched the first exchangeable sukuk in 2006 with Telekom Malaysia and Axiata, first Singapore dollar-
denominated sukuk in August 2010 and first Shariah-compliant yuan bonds in Hong Kong in 2011. Our innovative 
Islamic financial offerings have won us numerous accolades, as well as pushed the geographic frontiers of Islamic 
finance. In 2015, we issued the world’s first ringgit denominated social impact sukuk, a landmark in Islamic financial 
innovation, and we will continuously strive to promote the growth of Islamic finance through future issuances.

1. As at 31 December 2014 (Source: Khazanah)
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Islamic Finance Personality of the Year 2015
Khaled Al-Aboodi

CEO - Islamic Corporation for the Development of the Private Sector

Mr. Khaled Al-Aboodi joined the Islamic Development Bank (IDB) Group in November 2001 as Deputy Director 
General of the Islamic Corporation for the Development of the Private Sector (ICD), the Private Sector arm of IDB. 

Since 2007 till now, Mr. Khaled Al-Aboodi is the Chief Executive Officer of (ICD). Mr. Al-Aboodi has over 20 years of 
experience serving the developing Finance industry in the Middle East and USA. He started his tenure with Ministry 
of Finance & National Economy of Saudi Arabia in 1982 as an Economic Researcher, served as Director of the 
Environment Unit, Acting Director of the International Financial Institutions Department.

In 1995 he moved to Washington DC to serve as Assistant to the Saudi Executive Director at the World Bank; and 
was later appointed Alternate Executive Director for Saudi Arabia at the World Bank Board until 2000. Later in 2000, 
he joined the Saudi Public Investment Fund (Ministry of Finance) as Senior Economist where he was in charge of 
several privatization operations. 

“I am delighted to receive this prestigious award recognizing the ICD’s leadership role in the Islamic Finance indus-
try.  This award signals the important contribution ICD is making to the development of Islamic Finance.  I am very 
pleased to have the Corporation’s work recognized in this way and I am honored and humbled to receive this award 
on behalf of the many people who work with me for the development of the Islamic financial services industry.” — 
Khaled Al-Aboodi, CEO - Islamic Corporation for the Development of the Private Sector





23

Islamic Banker of the Year 2015
Datuk Mustafha Hj Abd Razak, Managing Director / President - Bank Rakyat

Datuk  Mustafha  Hj  Abd  Razak  began  his  career  with  Bank  Rakyat  in  1991. 
With  his  clear commitment, dedication, leadership skill and eye for detail, he quick-
ly moved up the ladder, assuming the position of President and Managing Director.  

A strong believer in innovation and the power of teamwork, he has led the Bank 
to make great strides in its financial and operational performance. The  Bank’s  
emphasis  on  quality  and  prudent  asset  management  has  contributed  to 
strengthening  its financial position  and  to  maintaining  its  position as  the  big-
gest  Islamic  co-operative bank and the second largest Islamic financial institution 
based on Shariah assets in Malaysia.

For four consecutive years, the Bank has exceeded the RM2 billion mark in profit 
before tax and zakat, despite a very challenging business and economic environ-
ment.

Among Datuk Mustafha’s key initiatives has been a comprehensive and detailed three-phase transformation pro-
gramme, critical to ensure continued success and sustainability and enhance competitiveness in an increasingly 
competitive marketplace. 

Bank Rakyat delivers value through superior customer service, offering competitive rates and capitalising on ac-
cessible delivery channels.  

The Bank continues to transform its human capital, review its systems and procedures, innovate new banking and 
financial products and expand capabilities.    

Bank Rakyat’s corporate culture is driven by Budaya R.A.K.Y.A.T.: Rajin (Diligent); Amanah (Trustworthy); Kompeten 
(Competent); Yakin (Confident); Akhlak Mulia (Moral); and Taqwa (God-Fearing).  

Under the leadership of Datuk Mustafha, Bank Rakyat also continues to contribute to the nation’s development and 
bring change to the lives of many Malaysians.

Working  with  various  communities,  the  Bank  improves  the  livelihood  of  urban  and  rural communities. Its 
Entrepreneur Development Programme has helped thousands of traders and small enterprises. 

With Datuk Mustafha at the helm, Bank Rakyat has received numerous international, national and  regional  ac-
colades.  Just  a  few:  Best  Islamic  Bank  (GIFA)  2014;  Best  Managed  Bank Malaysia (International Finance 
Magazine); CEO of the Year (National Award for Management Accounting); Best Shariah Programme (Mastercard); 
and 1st runner-up of Bursa Suq- Al-Sila Top CTP 2013 (Bursa Malaysia). 

Despite its commendable achievements, Bank Rakyat is not resting on its laurels. The Bank will stay resolute in 
sustaining growth and progress, and maintaining its leadership position.

“Alhamdulillah. I feel extremely honoured, grateful and privileged to receive the GIFA Islamic Banker of the Year 2015 
Award. In accepting the award, I would like to acknowledge the support of my family, and my team at Bank Rakyat for 
their hard work and support and in making my success and the success of Bank Rakyat a reality. Thank you to the 
Jury for this prestigious recognition, thank you to the organizers and to all of you for being here.” — Datuk Mustafha 
Hj Abd Razak, Managing Director / President, Bank Rakyat
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Best Islamic Bank 2015
Dubai Islamic Bank

Dubai Islamic Bank (DIB), established in 1975, is the first Islamic bank to have incorporated the principles of Islam 
in all its practices and is the largest Islamic bank in the UAE. DIB is a public joint stock company, and its shares are 
listed on the Dubai Financial Market. The bank currently operates 90 branches in the UAE. 

The bank’s leading position has been reaffirmed by more than 165 local, regional and international accolades that 
it has won since 2004. DIB’s notable recognitions included being named the “Best Regional Commercial Bank- 
Middle East” at the Islamic Business & Finance Awards , winning five accolades at the Banker Middle East Industry 
Awards 2015 as the “Best Islamic Bank”; “Best Sukuk Arranger”; “Best Islamic Retail Bank”, “Best Premium Bank 
- UAE” and “Best Investment Bank”. DIB was also recognised for its retail banking services at the Banker Middle 
East Product Awards 2015, where it won the accolades for “Best Islamic Card” and “Best GCC Equity Fund”, as 
well as being chosen as the “Islamic Bank of the Year -UAE” and “Most Established Bank of the Year - UAE” at 2015 
Business Excellence Awards for the second consecutive year. Earlier this year, the bank has been recognised for its 
expertise in arranging complex deals, winning accolades for “Murdarbah Deal of the Year”; “Ijarah Deal of the Year”; 
and “Pakistan Deal of the Year” at the Islamic Finance News Deal of the Year Awards 2015.

“Our approach is built around simplicity. When we establish the bank’s mid-term strategy, we recognize the fact that 
the environment is constantly changing and the habits of our customers follow the same route. So the all-encom-
passing strategic theme is actually built around many individual plans that facilitate switching tactics with minimum 
lag and maximum ease. DIB’s performance over the last couple of years in a challenging regional and global environ-
ment is a clear testament that our thinking is right. And the award that we have won today reinforces the confidence 
we have in our core belief and aspiration of making Islamic banking a norm in the global financial industry.”

“Quality organizations believe in continuous improvement”, he added. “The goal post has to keep moving otherwise 
there will be no progress. This concept defines our vision and is ingrained in everything we do internally for the orga-
nization and externally for our stakeholders and this is how we have become a leading name in the world of Islamic 
finance with such recognition and awards being bestowed on us on a regular basis. I thank GIFA for this prestigious 
accolade and wish the organizers and attendees many more successes in the years to come.” Dr. Adnan Chilwan, 
Group CEO, Dubai Islamic Bank
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Best Takaful Company 2015
Takaful Ikhlas Berhad

Takaful Ikhlas Berhad (Takaful IKHLAS) was incorporated on 18 September 2002 as Takaful Ikhlas Sdn. Bhd. and 
is a wholly owned subsidiary of MNRB Holdings Berhad. Subsequently on 5 May 2014, the Company converted it’s 
status to a public company, Takaful Ikhlas Berhad. The Company is principally involved in the provision of Islamic 
financial protection services, based on principles and rulings of Shariah. Takaful IKHLAS has established a strong 
presence in the provision of Islamic financial protection services based on the takaful system, which places an 
emphasis on a spirit of cooperation and joint responsibility among participants. The Company’s objective is to be 
the preferred provider of Islamic financial protection services and it is making a concerted effort to achieve this 
ambition.

More than two (2) million individuals and corporations have placed their trust in the Company and become its 
certificate holders (participants). Takaful IKHLAS’ commitment and adherence to Shariah values, coupled with the 
application of cutting-edge technology in conducting its business, have reinforced the Company’s reputation for its 
ethical approach and service delivery.

The Company offers individuals and commercial enterprises a comprehensive range of Individual Family, Group 
Family, General Retail and Commercial Takaful products. Its distribution channels comprise of highly knowledge-
able and well-trained people that number more than 5,000 agents, brokers, financial institutions, motor franchise 
holders, co-operatives and Islamic bodies.

Takaful IKHLAS has 13 regional offices in Kuala Lumpur, Kedah, Perak, Selangor, Putrajaya, Negeri Sembilan, 
Melaka, Johor, Pahang, Terengganu, Kelantan, Sabah and Sarawak with its Corporate Head Office in Bangsar 
South. 

Takaful Ikhlas Berhad is registered under Islamic Financial Services Act 2013 and regulated by Bank Negara 
Malaysia.

“We are delighted to receive this acknowledgment. The award proves that Takaful IKHLAS products are comparable 
with those of the leading Takaful providers in Malaysia. The award will boost our customers’ confidence towards us

For the last 13 years, Takaful IKHLAS managed to strengthen its presence in providing Islamic financial protection 
services based on Takaful concept which emphasized on mutual cooperation and responsibility among its members. 

Today, our reputation in the Malaysian market has been recognized as a progressive and innovative “brand” — 
Haji Ab Latiff Haji Abu Bakar, President & Chief Executive Officer, Takaful Ikhlas Berhad
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Best Islamic Fund 2015
Amana Growth Fund

The Amana Growth Fund began operations in 1994 and is the largest Shariah compliant fund managed by Saturna 
Capital. The primary objective of the Amana Growth Fund is long-term capital growth. It favors companies expected 
to grow earnings and stock prices faster than the economy.

Founded in 1984, the Amana Funds favor companies with low price-to-earnings multiples, strong balance sheets, 
and proven businesses. They follow a value-oriented approach consistent with Islamic finance principles. To ensure 
that investments meet the requirements of the Islamic faith, the Funds’ investment adviser, Saturna Capital, follows 
guidelines established by the Fiqh Council of North America (FCNA), a non-profit organization serving the Muslim 
community.

Investing involves risk, including possible loss of principal. Growth stocks, which can be priced on future expec-
tations rather than current results, may decline substantially when expectations are not met or general market 
conditions weaken. The Amana Growth Fund may invest in the securities of foreign issuers, which are subject to 
political, regulatory, market, and economic uncertainties. The Amana Funds limit the securities they purchase to 
those consistent with Islamic principles. This limits opportunities and may increase risk.

“At Saturna, we follow a principled and disciplined investment management process,” said Nick Kaiser, portfolio 
manager of Amana Growth Fund. “We are honored to have been chosen by our international peers to receive this 
esteemed award recognizing our commitment to putting share owner interests first.” — Amana Growth Fund
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Best Islamic Fund Manager 2015
SEDCO Capital

SEDCO Capital is a leading asset management firm with an investment reach and offerings that span the global 
markets.

With its roots dating back to 1976, SEDCO Capital’s cadre of international experts, its Luxembourg funds platform 
and its Shariah-compliant approach, as well as its commitment to Prudent Ethical Investing and an aligned invest-
ment strategy, all add to SEDCO Capital’s track record to deliver world-class investment solutions to institutions, 
sovereigns, and High Net Worth Individuals.

SEDCO Capital has a wide range of Asset Management and Advisory offerings encompassing public and private 
equity, commodities, income funds and real estate investments as well asset allocation.

“To receive a recognition at Global Islamic Finance Awards 2015 ceremony in Bahrain as Best Islamic Fund Manager 
2015 truly exemplifies our capabilities and achievements in the area. It is an honour that our capabilities of fund 
management and impact investing through our various initiatives are now being recognised. At the sametime I 
would thank my colleagues for their hardwork and efforts, without them these achievements are not possible.” — 
Hasan AlJabri, CEO, SEDCO Capital
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Best Sukuk House of the Year 2015
National Bank of Abu Dhabi - NBAD

The National Bank of Abu Dhabi (NBAD) has amongst the widest reach in the UAE in the UAE, with an expanding 
network of 125 branches and cash offices and more than 585 ATMs across the country. NBAD’s growing interna-
tional network consists of about 60 branches and offices in 19 countries stretching across five continents from the 
Far East to the Americas, giving it the largest global network among all UAE banks.

Besides brick & mortar branches, NBAD provides 24 hour internet banking access through Nbad Online and mobile 
banking app as well as account access and personalised customer support through its 24-hour Call Centre. A 
comprehensive financial institution, NBAD offers a range of banking services including retail, corporate, investment 
and Islamic banking. NBAD grows strategically toward its vision to be recognised as the World’s Best Arab Bank.

For more information, please visit our corporate webpage at: www.nbad.com or call us on 02- 4106141.

“Leadership in Islamic capital market is a cornerstone of NBAD’s financing proposition and we are honoured that this 
has been recognised by GIFA. During the past year we have strived to be at the forefront of innovation in international 
Sukuk so to win ‘Best Sukuk House’ for 2015 is especially satisfying.” — Andy Cairns, Managing Director, Global 
Head of Debt Origination & Distribution



 

“VCBANK - PAVING THE WAY FOR GREATER PROSPERITY“

Uniquely Positioned To Lead
The Development Of The Nascent  
Venture Capital Industry In The Region 

Venture Capital Bank (VCBank) is the first Islamic 
investment bank in the GCC and MENA region 
to specialise in small-to-medium enterprises 
(SMEs) and venture capital investment 
opportunities. Incorporated in the Kingdom of 
Bahrain in October 2005, VCBank operates 
under an Islamic wholesale banking licence from 
the Central Bank of Bahrain.

With an authorised capital of USD 500 million 
and paid up capital of USD 190 million, the Bank 
benefits from the financial backing and support 
of a prominent group of regional shareholders; 
an experienced team of industry professionals; 
and a close-knit network of strategic partners, 
business associates and allies.

VCBank offers clients a broad array of superior 
services and unique investment opportunities 
across a number of promising asset classes in the 
GCC, MENA, Turkey and the United Kingdom. 
The Bank focuses primarily on venture capital 
and business development, private equity, and 
selective real estate investment opportunities.

VCBank is uniquely positioned to lead the 
development of the nascent venture capital 
industry in the region by providing unmatched 
levels of support for fundamentally strong and 
undervalued small-to-medium enterprises 
(SMEs) that lack the necessary resources for 
growth and expansion.

  

Licensed as an Islamic Wholesale Bank by the CBB

VENTURE CAPITAL BANK  B.S.C.(c)
Venture Capital Bank Building, Building 247, Road 1704,
Block 317, Diplomatic Area, Manama  Kingdom of Bahrain
T +973 17 518 888  F +973 17 518 880,
E info@VC-Bank.com   www.vc-bank.com  
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Best Islamic Investment Bank 2015
Venture Capital Bank

Vision

Our vision is to be the leading regional Islamic venture capital-based investment bank, helping to drive business 
growth, and supporting the social and economic development of the GCC and MENA regions.

We aim to maximise shareholders’ value and clients’ wealth, and add a new dimension to the Islamic banking 
industry.

Mission

Our mission is to create a pioneering business model and take a leadership role in institutionalising investment in 
the regional venture capital market.

By forging enduring strategic partnerships, we aim to provide support and encouragement for the growth and de-
velopment of the underserved small-to-medium enterprises (SMEs) sector in the GCC and MENA regions, which 
lacks the necessary resources for growth and expansion.

Values

The values of performance, innovation, client focus, teamwork, and compliance with the rules and principles of 
Islamic Shari’ah, guide us in our personal and professional behaviour.

Our adoption of international standards and global best practice governs the way we manage the operations of the 
Bank across all areas of activity.

“It is an honour to have won the Best Islamic Investment Bank 2015 award at the Global Islamic Finance Awards and 
to be recognized at this well respected ceremony.  The award coincides with VCBank’s 10 years anniversary which 
marks a significant corporate milestone. During the past decade, VCBank has developed a successful track record 
for superior deal flow and strong placement capability. Over the last year, we were able to successfully conclude 
three new transactions which have further strengthened and diversified our investment portfolio. I would like to sin-
cerely thank our shareholders, clients, the Central Bank of Bahrain and employees for their continued support which 
plays a critical role in the ongoing success of VC Bank.” — Mr. Abdullatif Mohamed Janahi, Board Member and 
Chief Executive Officer, Venture Capital Bank
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Best Islamic Project Finance House 2015
National Commercial Bank - NCB

The National Commercial Bank (NCB) is Saudi Arabia’s largest financial institution.  For more than 60 years, people 
have looked to NCB for leadership and innovation, and considered it a trusted partner in their professional and 
personal lives. 

Founding and Legal Structure:  
NCB was the first Saudi bank to be licensed in the Kingdom. It is considered the largest in the Saudi Arabia and a lead-
ing financial institution in the Region. The Bank initiated its business under the name of ‘‘The National Commercial 
Bank’’ following the Royal Decree on 20 Rabi Thani 1373H (26 December 1953).  In 1999, the Government through 
the Ministry of Finance’s Public Investment Fund (PIF) acquired a majority holding in the Bank. The Initial Public 
Offering (IPO) of the bank shares and listing in the Saudi Stock Exchange (Tadawul) was a major milestone in 2014, 
which resulted in 23 times over-subscription, reflects the Saudi nationals’ confidence in NCB.

Financial Indicators:  
• NCB is one of the largest Bank in the Arab world. The Bank’s paid-up capital is SR 20,000 million (US$ 5,333 

million)

• Total assets at year-end 2014 totaled SR 434,878 million (US$ 115,967 million)

• Net profit for year 2014 totaled SR 8,655 million (US$ 2,308 million). 

• Shareholders’ equity at year-end 2014 totaled SR 45,214 million (US$ 12,057 million) 

• Return on average Shareholder’s equity for fiscal year 2014 amounted to 20.1%

• Earnings per share for year 2014 amounted to SR 4.34 (US$ 1.16)

Key Facts & Figures:  
• For the year 2014, Dealogic ranked NCB as the top Project Finance Bank in the Middle East & North Africa 

• At year-end 2014, the Bank operated 342 branches throughout the Kingdom, dedicated exclusively to Islamic 
Banking services 

• At year-end 2014, the Bank’s customers surpassed more than 4 million clients.

• At year-end 2014, the Bank employees throughout the Kingdom reached a total manpower of 7,515, 94.5% of 
which are Saudis.

• NCB is considered from among the first Saudi companies that implemented the principle of Corporate 
Governance and the first bank in Saudi Arabia to receive International Certification on Business Continuity 
Management.

• The Bank also maintained its leadership in corporate social responsibility.

“It is a great honor to have been chosen for this prestigious award. This is a reflection of the leadership position that 
NCB has been able to carve out in the space of Project Finance in general and Islamic Project Finance in particular. 
This would not have been possible without very strong support of NCB Board, top management, our esteemed cus-
tomers and a brilliant team of mine. I am grateful to GIFA Committee for recognizing our contribution in the field of 
Islamic Project Finance.” — Dr Mansoor Durrani, Head of Project Finance, NCB
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Best Islamic Exchange 2015
Bursa Suq Al-Sila, Bursa Malaysia

Bursa Malaysia is an approved exchange holding company under Section 15 of the Capital Markets and Services 
Act 2007. A public company limited by shares under the Companies Act 1965, Bursa Malaysia operates a fully-inte-
grated exchange, offering equities, derivatives, offshore, bonds as well as Islamic products, and provides a diverse 
range of investment choices globally. Bursa Malaysia Securities regulates and operates the securities trading activ-
ities in Malaysia, a stock market with more than 900 companies across 60 economic activities. Companies from the 
economic sectors are listed either on the Main Market for large-cap established companies, or on the ACE Market 
for emerging companies of all sizes. The exchange adopts the FTSE Bursa Malaysia KLCI values as its main index. 

To promote Malaysia as the international marketplace for Islamic finance, Bursa Malaysia has established an Islamic 
Markets division, dedicated to the development of Shari’ah compliant capital markets products and trading plat-
forms. Bursa Malaysia’s Islamic Markets offer a wide range of Shari’ah-compliant products and services including 
Bursa Suq Al-Sila’ (BSAS), Shari’ah-compliant equities (i-Stocks), Shari’ah-compliant Exchange Traded Funds (i-
ETFs), Islamic Real Estate Investment Trusts (i-REITs), Sukuk listing and Exchange Traded Bond and Sukuk (ETBS).

BSAS is a commodity trading platform specifically dedicated to facilitate Islamic finance transactions such as 
Islamic interbank placement, Islamic deposit taking, Islamic financing, Islamic profit rate swap, Islamic cross cur-
rency swap, sukuk issuance as well as debt trading with commodity (bai’ al-dayn bi al-sila’) using the concept of 
Murabahah and Tawarruq. Launched in August 2009 as a national project to address Islamic liquidity management 
challenges facing the industry worldwide, BSAS unveils the collaboration of Bursa Malaysia, Bank Negara Malaysia, 
Securities Commission Malaysia, and the industry players in support of the Malaysia International Islamic Financial 
Centre initiative.

BSAS is operated and managed by Bursa Malaysia Islamic Services, a wholly owned-subsidiary of Bursa Malaysia 
which is overseen by an independent Shari’ah Committee. As an end-to-end Shari’ah compliant, fully electronic and 
web-based trading platform, BSAS was developed to further enhance the Islamic finance industry in embracing 
Shari’ah principles with the efficacy of modern technology in today’s sophisticated financial markets.

BSAS operating hours begin at 7.00 a.m. and ends at 11.40 p.m. Malaysian time (+8 GMT), from Sunday to Friday to 
cater for multiple time zones and jurisdictions. Five (5) commodities – crude palm oil, plastic resin, RBD palm olein, 
hardwood timber and softwood timber – are currently offered on BSAS and can be traded in 25 major currencies 
such as USD, GBP, JPY, SAR, AED, KWD and MYR. 

“Bursa Malaysia is pleased to receive this recognition from the international financial community for the performance 
of our Bursa Suq Al-Sila’ (BSAS) global commodity Murabahah trading platform. The consistent double-digit growth 
since its inception in 2009 has been encouraging as we observe more interests coming from the MENA and Asia 
regions. As an Exchange, our focus remains to build on the greater depth and diversity to our marketplace, espe-
cially in Shariah-compliant products and services that would appeal to both the institutional and retail audience.” 
—  Dato’ Tajuddin Atan, Chief Executive Officer, Bursa Malaysia
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Best Islamic Microfinance Institution 2015
Amanah Ikhtiar Malaysia (AIM)

Amanah Ikhtiar Malaysia (AIM), established on 17 September 1987, is a Malaysian Islamic microfinance institution. 
Funds are distributed to poor and low-income households through microfinance activities. 

As one of the nation’s catalysts in alleviating poverty in Malaysia, AIM offers microcredit without the need for collat-
eral or guarantors. This principle is heavily borrowed from Prof Mohamed Yunus’s Grameen Bank in Bangladesh. 
Poor and low-income families use AIM loans to change their lives from economic and social viewpoints. Now enter-
ing its 28th year, AIM has provided services to more than 350,000 families in Malaysia. 

As of March 2015, loans disbursement total RM12,330,493,993.00 with outstanding balances of RM1,533,145,991.86. 
AIM has always maintained a repayment rate of 98 per cent. In addition, AIM has already met 2015 National Key 
Result Areas (NKRA) goals as set by the Malaysian government, where the target is 1,000 women entrepreneurs in 
a year—there are already 814 in total (May 2015). The strong support from AIM and the determination of our Sahabat 
is fundamental in enabling AIM to continue to achieve targets and shoot beyond. Ongoing humanitarian issues, 
involving providing aid to East Coast families affected by the big floods of December 2014; and collaborations with 
local banking institutions that involve not only loans, but also entrepreneurial skills development are among projects 
that are dear to the overall mission of AIM: uplifting the livelihoods of poor and needy families.

AIM is once again honoured to be awarded Best Islamic Microfinance Institution for the third consecutive year. 
Alhamdulillah, this award further inspires us to continue our work in alleviating poverty in Malaysia and produce 
successful Islamic entrepreneurs that will be seen as role models in microfinance. We are on the way to global 
successes, world class work ethics; disciplined Sahabat in large numbers, and strive to remain relevant in the 
community while staying Syariah-compliant. Again, AIM is truly grateful for this distinguished acknowledgement 
from the industry.

“We would like to thank GIFA awards committee for awarding AIM as Best Islamic Microfinance Institution for the 
third year in a row. We are humbled by this award and hope to continue assisting poor households to exit pov-
erty; and create more Islamic entrepreneurs in the long run. Islamic microfinance will develop financial inclusion 
among Muslim populations, which in turn, will contribute towards poverty alleviation. This award only pushes us to 
strive for world class work ethics; to produce Sahabat with integrity; and to remain relevant in the community while 
staying Syariah-compliant. We are once again grateful for the acknowledgement from our peers in the industry.” — 
Amanah Ikhtiar Malaysia
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Best Islamic Finance Consultancy 2015
Dar Al Sharia

Dar Al Sharia Legal & Financial Consultancy (Dar Al Sharia) is considered a pioneer in the field of Islamic finance 
advisory and consultancy. Having commenced operation in 2004, it has held the first-mover advantage and devel-
oped complete range of products needed by retail, corporate, treasury and wealth management functions of an 
Islamic bank besides the full range of Islamic capital market and Takaful products which are now considered the 
industry benchmarks.

From its base in Dubai, Dar Al Sharia is providing Sharia guidance to the Islamic finance industry globally,  including  
Islamic  banks  and  windows,  Takaful  companies,  asset  managers,  fund managers,  capital market  players,  
government  ministries  and  departments  and government-related entities (GREs), regulatory authorities in various 
countries, rating agencies, law firms, privately-held corporate entities, universities and educational institutions and 
others.  

Dar  Al  Sharia  holds  unique  expertise  of  the  conversion  of  conventional  banks  into  Islamic financial institu-
tions. Dar Al Shari’a is also renowned as a specialist in advising on Sukuk transactions. It provides complete Sharia 
guidance in the structuring and documentation for all types of Sukuk and funds, besides developing new products 
for capital markets and asset management.  

The team at Dar Al Sharia includes a unique combination of lawyers, scholars, auditors, bankers, trainers and finan-
cial analysts which are considered industry specialist.  

Dar Al Sharia has won several international awards. It holds unique distinction of winning IFN international awards 
as the Best Sharia Advisory Firm for 5 consecutive years (2009 – 2013) and Best Islamic Finance Consultancy Firm 
for last 5 years (2010 – 2014) in a row. Over a hundred of Dar Al Sharia’s structured transactions have won the award 
of being the best deal of the year.

“For the past eleven years, we have led the way in developing the leading Sharia-compliant advisory services for 
all types of Islamic finance transactions in the region and around the world, and winning this award is a strong en-
dorsement of our efforts. It highlights our unrivalled expertise in this area and our ability to continually exceed client 
expectations. 

“We are proud to win this award on a platform like GIFA, because of our commitment to supporting Dubai’s ambi-
tion of becoming the hub of the global Islamic economy. With the phenomenal growth we are seeing in this space, 
we plan to continue to invest in further enhancing our products and services, as well as our human capital, as we 
look to contribute to the advancement of the Sharia-complaint financial industry globally.”  — Sohail Zubairi, CEO, 
Dar Al Sharia
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Pioneer Islamic Bank 2015
Kuwait Finance House – Bahrain

Kuwait Finance House - Bahrain (KFH-Bahrain) brings to the market a compelling concept in Islamic Banking com-
bining both Islamic Investment Banking and Islamic Commercial Banking facilities. Established in October 2002 as 
the first fully-owned subsidiary of Kuwait Finance House, Kuwait – KFH-Bahrain’s mission is to deliver excellence 
and innovation through a broad and integrated range of financial products and services that are in perfect harmony 
with Shari’a principles.

Built on the same strengths and vision that made KFH-Kuwait a leader in the Islamic banking industry for more than 
30 years, KFH-Bahrain is committed to: the creation of assets and wealth for its stakeholders; participation in the 
advancement and growth of the Gulf Cooperation Council (GCC) and broader Middle Eastern economies; and the 
promotion of Islamic banking worldwide. 

Further, the Bank’s Corporate Finance and Investment Activities equally continue to garner attention as the Bank 
embarks upon innovative new projects and takes Islamic banking and finance in new global directions.  This is no 
better reflected than through the Bank’s creation of investment opportunities and funds such as the active partici-
pation in significant Bahraini development projects which include the acquisition of a 50% ownership stake in Durrat 
Khaleej Al-Bahrain Company, which is engaged in the development of Durrat Al Bahrain, a resort city in Southern 
Bahrain. In addition, the Bank holds a 52.5% group holding on Diyar Al Muharraq, the Kingdom’s biggest mixed-use 
residential urban developments. The project lies just off the coast of Muharraq, the northern island and historical 
city centre of the Kingdom of Bahrain, which is also in close proximity to the international airport.

“We always provide the best services with the highest quality in everything we do in order to maintain our excellence 
and to make new local and international achievements. Since the inception of the Bank, excellence and quality are 
among of the key pillars that we focus on to build and develop our products and services. This award is yet another 
testimony added to the growing number of the awards we have, which indicates the commitment of everyone in the 
Bank to provide the highest levels of performance.” — Mr. Abdulhakeem Alkhayyat, Managing Director & Chief 
Executive Officer of KFH-Bahrain
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Best Islamic Banking Window 2015
Best Islamic Banking Window of a Commercial Bank in Pakistan

Since its inception in 1997, Bank Alfalah has not only emerged as the fastest growing bank in Pakistan but also has 
a leading position in Islamic Banking. With a network of 157 dedicated branches across the country, the Bank’s 
Islamic Banking business continues to serve as one of the leading Islamic Banking offering in Pakistan.

Bank Alfalah’s Islamic Banking Business was awarded the “Best Islamic Banking window of a Commercial Bank 
in Pakistan” in 2014 by the Global Islamic Finance Award, which is considered one of the most prestigious awards 
in the field of Islamic Banking.The Bank was also recently awarded the “Best Islamic Banking Division” and “Best 
Research and Development” in Pakistan by Islamic Finance Awards – 2015 (IFA).

With a full range of Shariah Compliant Islamic Banking solutions for corporate andconsumer banking customers, 
the Bank is geared towards exploring new markets with a view to diversify its client base and provide bespoke 
financial solutions, rather than a ‘one size fits all’ outlook.

The Bank offers a complete suiteof personal and consumer financing products and services with a diverse range 
of customized choices for the salaried and self employed individuals. From basic banking accounts, term deposits, 
structured business accounts to self service banking, insurance and affordable car and home financing solu-
tions,the Bank offers end-to-end customer convenience par service excellence.

Bank Alfalah Islamic Banking became profitable within three years of its inception and since then has shown steady 
growth year-on-year. With a strong focus onnetwork expansion and becoming the ‘bank of choice’ for customers, 
Bank Alfalah Islamic Banking is well poised to play a leading role in the evolving financial services landscape for 
Islamic Banking in Pakistan. 

“At Bank Alfalah, we keep our customers front and centre. To cater to the unique needs of our customers, new and 
innovative Islamic Banking products have been launched in the recent past. We now provide a complete range of 
Shariah compliant products to our valued customers. The Bank has a zero tolerance policy for non compliance of 
Shariah principles. The Bank engages in extensive staff training in coordination with a Shariah Advisor to help em-
ployees understand and uphold Shariah-complaint banking practices. By introducing Islamic financial solutions, 
we are fulfilling our promise of being responsive to the evolving needs of customers, seeking Shariah compliant 
solutions. Today, Bank Alfalah Islamic Banking has a leading position among conventional banks offering Islamic 
Banking. The trust we have developed over the years with our customers along with the spirit to excel in whatever we 
do has been pivotal for our success.” — Rizwan Ata, Group Head, Islamic Banking, Bank Alfalah.
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Meeting the Credit Needs of the Islamic Finance Sector
Moody’s Investors Service, Middle East, prides itself on meeting the credit needs of its customers by combining local expertise and 
global experience. Our highly trained and experienced team represents a variety of cultural and professional backgrounds, and is 
dedicated to providing the best service possible.

Based in Dubai, our Middle East office has more than 130 public ratings. We have a track record of rating Islamic banks, Takaful  
insurers and sukuk issuance, which when coupled with insightful research, contribute to the growth and transparency of Islamic  
capital markets.

Globally, we have over one hundred years of experience in evaluating creditworthiness, and the firm’s ratings and analysis track debt 
covering more than 115 countries, 10,000 corporate issuers, 22,000 public finance issuers, and 82,000 structured finance obligations. 

For more information visit moodysmiddleeast.comor contact us below:

Jehad El-Nakla 
General Manager 
Dubai International 
Financial Centre 
jehad.el-nakla@moodys.com 
+971.4.237.9535

Faisal Hijazi 
VP, Business Development 
Dubai International  
Financial Centre 
faisal.hijazi@moodys.com 
+971.4.237.9530

Khalid Howladar 
Global Head – Islamic Finance  
Dubai International  
Financial Centre  
khalid.howladar@moodys.com 
+971.4.237.9542
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Best Islamic Rating Agency 2015
Moody’s 

Moody’s Investors Service

Moody’s Investors Service is a leading provider of credit ratings, research, and risk analysis. Moody’s commitment 
and expertise contributes to transparent and integrated financial markets.

The firm’s ratings and analysis track debt covering more than:

• 110 sovereign nations

• 11,000 corporate issuers

• 22,000 public finance issuers

• 102,000 structured finance obligations

Credit ratings and research help investors analyze the credit risks associated with fixed-income securities. Such 
independent credit ratings and research also contribute to efficiencies in fixed-income markets and other obliga-
tions, such as insurance policies and derivative transactions, by providing credible and independent assessments 
of credit risk.

Moody’s default studies validate our predictive ratings. Our published research and investor briefings draw thou-
sands of attendees each year and keep investors current with the rationale underlying our credit opinions.

About Moody’s Corporation

Moody’s is an essential component of the global capital markets, providing credit ratings, research, tools and analy-
sis that contribute to transparent and integrated financial markets. Moody’s Corporation (NYSE: MCO) is the parent 
company of Moody’s Investors Service, which provides credit ratings and research covering debt instruments 
and securities, and Moody’s Analytics, which encompasses the growing array of Moody’s non-ratings businesses 
including risk management software for financial institutions, quantitative credit analysis tools, economic research 
and data services, data and analytical tools for the structured finance market, and training and other professional 
services. The Corporation, which reported revenue of $2.0 billion in 2010, employs approximately 4,500 people 
worldwide and maintains a presence in 28 countries. 

Further information is available at www.moodys.com.

“I’m very proud to receive this award on behalf of the Moody’s Islamic Finance Group.  The Islamic Finance sector 
is a dynamic and evolving industry and our objective credit analysis coupled with thought leading research helps 
bring transparency and knowledge to all market participants.” — Khalid Ferdous Howladar, Global Head Islamic 
Finance, Moody’s
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Best Islamic Savings Product 2015
National Bonds

National Bonds, licensed and regulated by the UAE Central Bank, is a Sharia’a compliant saving scheme that pro-
vides UAE nationals, UAE residents and non-residents with a credible and safe savings opportunity.  Minors can 
also own National Bonds, provided the bonds are purchased by the parent/guardian. Each bond costs AED10, with 
a minimum purchase option of AED100. National Bonds Corporation PJSC announced an annual return up to 4% for 
2014. The scheme has distributed an annualized rate of return of 57% since inception, which is a combined average 
of annual returns and prizes distributed till 2014. National Bonds is a unique savings scheme with a diversified client 
base of more than 800,000 customers, offering: 

• Opportunity to win more than 40,000 prizes every month. These prizes include monthly and quarterly awards 
distributed to UAE nationals and residents in separate categories. The quarterly prize offers two participants 
the chance to win a million dirham award every first Sunday of the quarter. The monthly awards give two 
bondholders the chance to win two BMW cars, AED10,000 to two women bondholders, and AED 10,000 to 
two minor bondholders. In addition, regular savers have the chance to win 15 awards worth AED10,000 every 
month. The monthly prizes also include 40,000 give away cash awards valued at AED50 each.

• The National Bonds Employee Saving Program offers government and private sector employees an opportu-
nity to save a portion of their salary on a monthly basis and also be entitled to all benefits and rewards offered 
by National Bonds.

• National Bonds can be purchased from nearly 1,700 outlets across the UAE, including The Sukuk Express 
through MBME - The Cube machines, Emirates Post offices, exchange houses and banks.

• National Bonds can also be purchased online at www.nationalbonds.ae

“National Bonds Corporation is proud to win the ‘Best Islamic Savings Product’ award at the Global Islamic Finance 
Awards for the third consecutive year. 

This distinction is a special one indeed for every one of us at National Bonds. As the region’s leading Sharia compli-
ant savings and investment solutions provider, the award validates National Bonds’ core mission of raising financial 
literacy among diverse segments of the UAE’s society. 

Over the years, National Bonds has provided a rewarding and exciting savings experience to those who struggle to 
save,which eventually secures their peace of mind and increases their capital through a unique rewards program. 
In addition to encouraging a sustained savings habit, we believe our biggest take-away has been in shaping a more 
financially stable community in the UAE and wider region.

Today we renew our pledge to continue to educate, engage and empower people to achieve a healthy financial 
future. We are confident that in the long run a collective financial mindset towards saving will positively impact and 
enrich the UAE’s economy. This will in turn significantly contribute to Dubai’s efforts in emerging as the capital of 
Islamic economy.” — Mohammed Qasim Al Ali, CEO, National Bonds
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Path Solutions is a leading information technology solutions provider offering a broad, deep spectrum of Sharia 
compliant integrated solutions and services to the Islamic financial marketplace.

Designed to meet the needs of modern Islamic banking, Path Solutions’ turnkey solutions are based on an open, 
flexible architecture and an established deployment methodology. They have been tested and implemented at 
some of the world’s most sophisticated Islamic banks, Islamic banking windows as well as conventional banks 
converting into Islamic banking operations.

The company’s flagship product, iMAL, provides a complete suite of Islamic banking applications with a rich sweep 
of functionality and features, addressing Sharia compliance, local and regulatory requirements. The system is built 
on the JEE platform and is SOA compliant. iMAL runs as a web application and can be deployed in a multi-tier 
setup environment.

Path Solutions has built a leadership position by continuously innovating in differentiated, mission-critical software 
solutions to stay at the forefront of the Islamic financial industry. iMAL is a perfect fit for the vertical markets. With 
significant architectural renewal through componentization and web deployment, iMAL offers particular appeal to 
Islamic financial institutions willing to take advantage of the flexibility, reliability, scalability and portability that this 
platform offers.

Path Solutions’ team of qualified professionals and complementary solution partners have an unparalleled ability 
to address regulatory and Sharia compliance requirements at both international and regional levels. Armed with 
deep industry expertise and field-tested best practices, the company’s team strives to provide the highest quality 
services to clients all over the world.

Find out more about Path Solutions at www.path-solutions.com

“The GIFA accolade serves to highlight our growing market presence and continued commitment to the global 
Islamic finance sector. To be recognized by our peers with the GIFA award win again this year is very humbling. 
We are very grateful for the support of our clients and partners, and the wider Islamic finance community.” — 
Mohammed Kateeb, Group Chairman & CEO, Path Solutions

Best Islamic Finance Technology Provider 2015
Path Solutions

Powering Islamic Financial Markets



Islamic Market 
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Real-time trading 
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with 24 hour coverage 

DDCAP Limited
Positions itself as an intermediary in 

the Islamic Financial Services Industry 
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Best Shari’a Compliant Commodity Facilitation Plaform 2015
DDCAP

Founded in 1998, the DDCAP group (“DDCAP”) was the first wholesale, Islamic market intermediary established-
specifically for the purpose of supporting the growth and development of the Islamic finance industry. Since then 
it has been a market leader in this sector. The group provides asset facilitation services across a diverse range of 
Shari’a compliant products, asset classes and instruments in both the primary and secondary markets to over 300 
financial sector clients worldwide including central banks, financial institutions, asset managers and funds. DDCAP 
has been recognised through numerous industry awards for its services.

DDCAP has an extensive track record within the Islamic finance industry, employing more than 35 profession-
als with broad and complementary skill sets drawn from diverse financial industry backgrounds. Outside of its 
London headquarters, DDCAP has international representation with an office in the DIFC in Dubai and a presence in 
Jeddah, Saudi Arabia. The company is also in the process of further expanding its global footprint with a presence 
in South East Asia.

DDCAP’s multi award winning Asset Facilitation Platform (AFP) is real time trading platform technology with 24 hour 
coverage, that enables its customers to purchase commodities via a secure, web based portal as an alternative to 
the other transactional methods that remain available.

Before launching the platform, DDCAP consulted with a diverse group of Islamic banks and their Sharia’a advisors 
to ensure both Sharia’a and operational requirements were encompassed.

Upon completion, a Fatwa was awarded by DDCAP’s own Sharia’a Supervisory Board, and the platform has since 
been endorsed by other internationally recognised Sharia’a Scholars.

The platform delivers an intuitive user interface and detailed reporting functionality, ensuring transactions can be 
booked efficiently, mitigating post trade risks.

The system ensures that the individual segregated procedures needed to complete each transaction in accordance 
with documented requirements are maintained. Related confirmations and trade documents are also time validated 
to ensure Sharia’a adherence.

Wholesale and retail clients can also enjoy additional benefits should they choose to. Amongst them is Straight 
Through Processing which is now available on the platform, allowing clients to connect from their own systems di-
rectly and transact through a secure application programming interface (API). With no manual intervention required, 
operational risks are further mitigated and the processing of transactions becomes even more efficient, whilst main-
taining full compliance with Sharia’a stipulation.

“In recent years, DDCAP Group has made an ongoing, significant commitment to enhance its technology infrastruc-
ture. As a result, we have been able to develop and launch the market leading DDCAP Asset Facilitation Platform for 
the benefit of our Islamic financial market clients and business. To have received GIFA’s award for the Best Shari’a 
Compliant Commodity Facilitation Platform in 2015 for the second, successive year is testament to the ongoing effort 
and support by DDCAP’s own personnel, our customers and, as always, our esteemed Sharia’a Supervisory Board 
in its development” — Stella Cox, Managing Director, DDCAP Group

DDCAP Group 
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Sustainable Performance
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Most Innovative Product 2015
Arabesque Prime Fund (Arabesque Asset Management)

Arabesque Partners is one of the world’s first asset managers to bring a uniquely quantitative approach to sustain-
able investing, with the aim of driving financial outperformance.

The business was developed in 2011 by Barclays Bank PLC and in 2013, its senior management bought out all 
rights and intellectual property from Barclays to establish Arabesque as an independent firm.

From inception to the present, Arabesque has been built in cooperation with leading professors from universities in-
cluding Harvard, Stanford, Oxford, Cambridge, University College London, the Fraunhofer Society, and Maastricht. 
In March 2015 it coauthored a groundbreaking metastudy with Oxford University demonstrating the economic 
relevance of sustainability factors on corporate performance and investment management (link).

The firm’s Board is led by Non-Executive Chairman Dr Robert G. Eccles, Professor of Management Practice at 
Harvard Business School and a recognized global leader in corporate sustainability. 

Arabesque offers sophisticated portfolio management technology combining the values of the United Nations 
Global Compact, the Principles for Responsible Investments and the Accounting and Auditing Organization for 
Islamic Financial Institutions (AAOIFI), together with balance sheet and business-activity screening. It utilizes ex-
tra-financial information on environmental, social, and governance (ESG) issues to achieve out-performance and 
reduce portfolio risks.

The name ‘Arabesque’ represents geometric colours and patterns drawn with mathematical equations. It reflects a 
pioneering approach to finance based on the philosophy that ESG parameters can be combined with ethical Middle 
Eastern philosophy and advanced fundamental and quantitative financial models to create value for all investors. 

The Arabesque Prime Fund is a global equity fund that combines sustainability values with a sophisticated and 
proven fundamental stock selection process. 

The fund aims to be fully invested at all times into a portfolio of between 200-300 stocks selected from the Arabesque 
Prime League, an investment universe of c. 1,100 equities that are highly diversified across countries and industries. 

Stocks selected for the Arabesque Prime League are based on the firm’s proprietary Sustainability Process, a rules-
based procedure using a proprietary weighting matrix built on analytics from world-leading research providers. 
Over 200 ESG and market filters, as well as enhanced balance sheet and business activity screening, are used for 
the Arabesque Sustainability Process.

Since launch in August 2014, The Prime Fund ranks in the top 25% of its Morningstar peer group. 

“We are honoured that the Arabesque Prime Fund has been awarded as Most Innovative Product at the Global 
Islamic Finance Awards 2015, amid such a prestigious field. The integration of nonfinancial information as a critical 
factor in the investment process is a global trend, with the power to create positive change across capital markets. 
Our aim at Arabesque is to make sustainable investing not only economically attractive but entirely accessible to all 
investors, which goes to the heart of the Prime Fund.” — Omar Selim, Founder and CEO of Arabesque Partners
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Best Sukuk Deal of the Year 2015
Tier II Capital Mudaraba Sukuk (Al Baraka Bank (Pakistan) Limited)

Al Baraka Bank (Pakistan) Limited (ABPL) is a subsidiary of Al Baraka Islamic Bank, which is part of the Al Baraka 
Banking Group that is headquartered in Bahrain.

Al Baraka Banking Group (B.S.C) is licensed as an Islamic wholesale bank by the Central Bank of Bahrain, listed on 
Bahrain Bourse and Nasdaq Dubai stock exchanges. It is a leading international Islamic banking group providing 
its unique services in countries with a population totaling around one billion. It is jointly rated BBB+ (long term) / 
A3 (short term) on the international scale and A+ (bh) (long term) / A2 (bh) (short term) on the national scale with 
a Stable outlook by Islamic International Rating Agency & Dagong Global Credit Rating Company Limited, and 
by Standard & Poor’s at BB+ (long term) / B (short term) with a Stable outlook. Al Baraka offers retail, corporate, 
treasury and investment banking services, strictly in accordance with the principles of the Islamic Shari’a. The au-
thorized capital of Al Baraka is US$ 1.5 billion, while total equity is at about US$ 2 billion.

The Group has a wide geographical presence in the form of subsidiary banking units and representative offices in 
fifteen countries, which in turn provide their services through over 570 branches. Al Baraka currently has a strong 
presence in Turkey, Jordan, Egypt, Algeria, Tunisia, Sudan, Bahrain, Pakistan, South Africa, Lebanon, Syria, Iraq 
and Saudi Arabia, including two representative offices in Indonesia and Libya.

Tier II Mudaraba Sukuk

Al Baraka Bank (Pakistan) Limited successfully raised US$ 20 million privately placed Mudaraba Sukuk. It is a Tier-II 
Capital Compliant Sukuk, with a credit rating of Single ‘A’, and a maturity of seven years. This offering is Pakistan’s 
first ever unsecured and subordinated Mudaraba Sukuk and is yet another depiction of the growth story underway 
at ABPL. 

The successful completion of the Sukuk offering is extremely positive for the growth of Islamic Banking Industry in 
Pakistan and would further enhance investor’s confidence in Islamic Finance around the world.

With the Basel III guidelines being implemented across the globe, banks in countries such as Malaysia, Saudi 
Arabia, UAE and Turkey, have already issued Tier-II Sukuk to meet the increased regulatory capital requirements. 
Al Baraka Banking Group (ABG) has also issued a highly successful Tier-II Sukuk in Turkey. This Sukuk issue will 
further strengthen & represent ABG as a leading Islamic Banking Group. 

“The innovative structure of this Tier II Capital Mudaraba Sukuk reflect upon the advancements taking place in 
Pakistan’s Islamic Banking Industry and shall act as a benchmark for other local & foreign Islamic banks” — 
Mr. Shafqaat Ahmed, President & CEO, Al Baraka Bank (Pakistan) Limited
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Upcoming Islamic Bank 2015
Agrobank

Agrobank is one of Malaysia’s leading banks providing a holistic array of financial services and banking facilities, 
with a focus on agriculture. It is a Government-owned bank under the purview of the Minister of Finance Incorporated 
(MFI). The Bank’s financing of the agricultural sector is driven by a policy set forth by the Ministry of Agriculture and 
Agro-based Industries (MOA).

With 46 years of experience in the agricultural banking industry and excellent track record, Agrobank is actively 
shaping Malaysia’s agricultural development across nine regions it operates with 189 branches; offering products 
and services in the areas of corporate, commercial and micro financing as well as trade finance, personal financing, 
electronic banking and deposit services.

On 1 July 2015, Agrobank officially becomes a full-fledged Islamic bank.

“Food is very synonymous with agriculture sector and halal factor is essential to the Muslim community. With the 
transition of being a full-fledged Islamic, Agrobank is able to provide Islamic banking products and funding to 
complete the cycle of halal food production.

We believe that by offering a Shariah-compliant financing, Agrobank will give more confidence to entrepreneurs, food 
operators and customers to conduct their business in accordance to Shariah principles. Even though the journey to be 
a full-fledged Islamic Bank is very challenging - we take pride that our efforts and hard work contributes to strengthen 
the Islamic economy.” — Dato’ Wan Mohd Fadzmi Wan Othman - President / Chief Executive Officer, Agrobank
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Upcoming Personality in Islamic Finance 2015 
(Leadership Role)

Amman Muhammad, CEO - FNB Islamic Banking

Amman was appointed Chief Executive Officer of the then “Islamic Finance” business unit on 2 July 2012. After 
joining the team he changed the corporate identity and name of the business to “FNB Islamic Banking” and im-
mediately began working at a much more collaborative integration of the Islamic banking business into the bigger 
FNB. An important element of this integration was a complete revamp of the product offering, the formation of an 
internationally recognised Advisory Committee and the establishment of a ring fenced treasury at FirstRand level.   

In addition, Amman is currently a member of the South African Banking Association’s Islamic Banking Sub-
Committee and a founding member of the South African National Treasury Working Group that was responsible for 
the amendment of the South African National Taxation Act to include Islamic financial structures.

Prior to joining FNB, he was Managing Director of Absa’s Islamic Banking division. During his tenure at Absa, he 
launched Islamic Banking in Tanzania through the National Bank of Commerce, a subsidiary of Absa. By mid-
2011, Amman was responsible for all of Barclays Islamic banking operations across the African continent. During 
Amman’s tenure, Absa Islamic Banking was chosen as Best Islamic Bank in Africa & the Middle East (non-GCC) for 
2009, 2010 & 2011 by the analysts associated with Global Finance magazine and by Islamic Finance News.

Prior to his role at Absa he spent 10 years at Deloitte. He completed his articles with the Financial Services Team 
(“FIST”) and thereafter headed up the FIST Banking Regulatory, Compliance and Governance team. He also es-
tablished the Deloitte SA “Islamic Financial Services” unit offering various Islamic advisory services and actively 
participated in the Deloitte Global Islamic Finance Team. 

Amman completed his studies at the University of South Africa and is constantly working on ways to improve the 
Islamic banking industry not just for South Africa but for all of Africa. 

His passion lies in empowering people and developing them to further evolve the landscape of this global phe-
nomenon, known as Islamic finance. More recently, Amman was invited by the Central Bank of Malaysia to the 
prestigious “Global Islamic Finance Forum” where he delivered a talk, titled: “The Rise of Africa as Key Player in the 
Islamic Finance World”. He is a promising writer and has authored a number of papers and is an active reporter on 
developments within the African Islamic banking industry. 

“It is an absolute honour that my continued persistence and perseverance in establishing Islamic banking in Africa 
has been recognised by the team at Global Islamic Finance Awards. In a minority Muslim country like South Africa, 
we are continually challenged in growing Islamic banking awareness and together with the Almighty and accolades 
like these we can make Islamic banking a serious alternative.” — Amman Muhammad, CEO, FNB Islamic Banking
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Mohammad Shaheed Khan works for Gulf International Bank in Bahrain in the Shari’a Compliant Banking Division,  
with responsibilities of product & business development and strategy implementation initiatives. 

Mohammad has served at various banking and financial organizations in the Middle East, Far East and South East 
Asia accumulating a diversified experience in corporate and Investment banking, treasury and retail banking.

He has worked on numerous breakthrough innovative Islamic banking products and services, including Pakistan’s 
first Islamic credit card structure, a unique groundbreaking liability-generating business for a finance company in 
the UAE, a full fledged straight through processing commodity Murabaha buy/sell platform for retail transactions in 
Saudi Arabia, and numerous notable landmark corporate finance and award winning Sukuk deals. 

Since 2005, Mohammad has been regularly invited to various global Islamic finance conferences, and has 
conducted specialized public and client specific in-house training workshops. He is an expert on various facets of 
Islamic banking, especially product structuring and sukuk. 

At a young age of 25, Mohammad represented Pakistan at various international conferences and was also featured 
in leading Islamic finance journals. He has lectured at a few universities and has also conducted training programs 
for regulatory bodies such as Qatar Finance Center Regulatory Authority, the State Bank of Pakistan and Union of 
Investment Companies Kuwait, etc. 

During his career Mohammad has worked with several Shari’a Supervisory Boards. He was fortunate to study  
Shari’a sciences for a number of years learning directly during one to one sessions from some of the world’s leading 
scholars.  

Mohammad has completed various management and leadership studies at Harvard Business School. Additionally, 
he is finance major in both BBA and MBA degree from IBA, Karachi. He has academic distinctions and holds 
two gold medals during his academic years. Mohammad also participated in Edbiz inaugural Islamic Finance 
Leadership Programme. 

“I am honoured to be recognised as upcoming personality in Islamic finance. I thank the GIFA Committe for selecting 
me for this prestigious award and I look forward to continue contributing to the industry.” — Mohammad Shaheed 
Khan, Vice President - GIB. 

Upcoming Personality in Islamic Finance 2015 
(Product Development Role)

Muhammad Shaheed Khan - GIB
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Shari’a Lawyer of the Year 2015
Kamran Khalid Sherwani - ADCB Islamic Banking 

Kamran Khalid Sherwani is a Sharia expert and lawyer who received his education in Sharia and Law from 
International Islamic University Islamabad, Pakistan. Kamran is working with Abu Dhabi Commercial Bank as the 
Head of Sharia Advisory, Compliance and Quality Control. He is managing overall Sharia governance at ADCB 
Islamic Banking. Kamran has been working with the world’s most prominent Sharia scholars for the many years 
and is also considered one of the most experienced Sharia lawyers in the Islamic banking and finance industry. 

Before joining ADCB, Kamran worked with Dar Al Sharia – Dubai Islamic Bank where he Headed Learning & 
Development in addition to his responsibilities as AVP Sharia Documentation. At Dar Al Sharia, he also managed 
Sharia advisory for many Islamic banks/windows and played a pivotal role in setting up Islamic banks/windows 
including Ajman Bank, Rakbank Amal, Sohar Islamic-Oman, Jordan DIB-Jordan and Int’l Bank-Azerbaijan. He also 
received performance excellence award from Dubai Islamic Bank in respect of structuring and documenting the 
personal finance product for Dubai Islamic Bank. 

He structured various Sukuk, reviewed the transaction documentation and handled the transactions from scratch 
till launch including Aldar Sukuk, ADCB Sukuk, EIB Sukuk, Almana Sukuk, FGB Sukuk and ADCB Sukuk. He also 
independently handed many syndicated financing transactions including several Nakheel syndications, PFZW, 
ENOC, Gulf Marine and DUGAS syndications.   

He is a regular speaker at Islamic banking and finance related trainings, conferences and seminars. He has deliv-
ered trainings in various countries including Oman, Bahrain, UAE, UK, Azerbaijan and Thailand. He also remained 
a visiting faculty at Cass Business School, City University of London, UK (Dubai campus) during 2012 to 2014. 

“It is a great honor for me to receive the prestigious ‘Global Islamic Finance Award 2105 – Best Shari’ah Lawyer for the 
year 2015’. I am thankful to almighty Allah SWT for this achievement. Being Head of Sharia Advisory, Compliance and 
Quality Control at ADCB Islamic Banking, my pleasure is doubled since ADCB Islamic Banking has also received the 
GIFA award ‘Human Capital Development Intitative – 2015’. I congratulate Amr Al Menhali (Head of Islamic Banking – 
ADCB IB) for his patronage and Ashraf Hameed (Head Business Support – ADCB IB) who made it possible for ADCB 
Islamic Banking to win this award with his tireless efforts.” — Kamran Khalid Sherwani, Head of Sharia Advisory, 
Compliance and Quality Control, ADCB Islamic Banking
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Best Supporting Institution 2015
International Islamic Financial Market - IIFM

IIFM is the international Islamic financial markets organization focused on the Islamic Capital & Money Market 
(ICMM) segment of the Islamic Financial Services Industry (IFSI).

It was founded in 2002 by the collective efforts of the Islamic Development Bank, Autoriti Monetari Brunei Darussalam, 
Bank Indonesia, Central Bank of Bahrain, Central Bank of Sudan and the Bank Negara Malaysia (delegated to 
Labuan Financial Services Authority) as a neutral and non-profit organization. Besides the founding members, IIFM 
is also supported as member by certain regulatory and government bodies such as State Bank of Pakistan, Dubai 
International Financial Centre, Indonesia Financial Services Authority, The National Bank of Kazakhstan, and by a 
number of international and regional financial institutions and other market participants.

Given IIFM growing presence as a key standard-setting organization, IIFM Board of Directors (BoD) in its 31st board 
meeting held during 2014, made a strategic decision to expand IIFM scope of work as it is the only organization 
which develops standardized Islamic financial contracts and product templates. The BoD approved the inclusion 
of Corporate Finance & Trade Finance segment in addition to existing focus of Capital & Money Market standard 
agreements and products templates.  This to further enhance the development of Islamic financial industry globally 
through its documentation and Islamic products unification efforts which are much needed for a robust, transparent 
and vibrant industry.

 To date IIFM has published number of key Standard Master Agreements, including:

• IIFM Master Collateralized Murabahah Agreement & its Operational Guidance Memorandum 

• Interbank Unrestricted Master Investment Wakalah Agreement & its Operational Guidance Memorandum 

• ISDA/IIFM Tahawwut (Hedging) Master Agreement & Explanatory Memorandum

• Mubadalatul Arbaah (Profit Rate Swap) Standard Documentation (Single Sale Structure)

• Mubadalatul Arbaah (Profit Rate Swap) Standard Documentation (Two Sale Structure)

• Master Agreements for Treasury Placement & Structure Memorandum

IIFM is also in the process of developing several important documentation and product standards related to the 
Islamic financial market. It has also published global Sukuk reports (four editions) and organizes a number of indus-
try awareness seminars and workshops.
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Shari’a Authenticity Award 2015
Meezan Bank Limited

Meezan Bank, Pakistan’s leading Islamic bank, is one of the fastest growing financial institutions in the country. The 
Bank commenced operations in 2002 with the Vision of establishing ‘Islamic banking as banking of first choice’.

The Bank is sponsored by leading financial institutions from Pakistan and the Middle East that include Noor 
Financial Investment Co., Kuwait, Pakistan Kuwait Investment Company (Pvt.) Limited and Islamic Development 
Bank, Jeddah. 

The Bank’s long-term entity rating of AA (Double A) and short-term rating of A1+ (A One Plus) with stable outlook 
has been reaffirmed by JCR VIS Credit Rating Company. Meezan Bank is the only Islamic bank with AA credit rating 
in the Islamic banking industry of Pakistan.

Meezan Bank offers a complete range of personal and corporate Islamic banking products and services through 
a retail banking network of over 480 branches in more than 120 cities, which is the 8th largest banking network in 
Pakistan. The Bank’s Consumer finance products include car housing and laptop finance and financing for Haj and 
Umrah. Backed by a state-of-the art T-24 core banking system, the branch network is supported by 24/7 banking 
services that include 413 ATMs, Debit Cards, Internet Banking, Mobile Application, SMS alerts and a 24-hour Call 
Center.

Meezan Bank operates strictly under the principles of Islamic Shariah and is well-recognized for its product devel-
opment capability and Islamic banking research and advisory services.

Meezan Bank has consistently been recognized as the Best Islamic Bank in Pakistan by numerous local and inter-
national institutions, which is a testimony of the Bank’s commitment to excellence.

“Alhamdulillah, Meezan Bank’s strongest USP is its Shariah-compliance. We believe that it is one of our key delivera-
bles in achieving our Vision of establishing ‘Islamic banking as banking of first choice’. and this commitment is there 
at every level within the organization.

We have a very comprehensive internal setup in place for ensuring that not just our banking products, but also the 
policies and procedures for running our day-to-day business are in line with Islamic Shariah.

We have one of the largest product development and research teams in the world of Islamic finance and regularly 
advise banks as well as industries in converting their operations to Shariah-compliant lines.

Our Product Development and Shariah Compliance department works under the guidance of our Shariah Supervisory 
Board, chaired by Justice (Retd.) Muhammad Taqi Usmani and ensures that all the products and processes at 
Meezan Bank are completely in line with Islamic Shariah. 

I would like to thank the Global Islamic Finance Awards committee for conferring the Shariah Authenticity award to 
Meezan Bank.  We value the trust that our shareholders and customers put in us in providing top of the line Islamic 
banking products and services.”  — Irfan Siddiqui, CEO/President, Meezan Bank LImited
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Best Islamic Finance Publishing House 2015
IBFIM

IBFIM is an industry-owned and Regulator-linked institute whose objective is to serve the needs of the Islamic 
finance industry stakeholders in talent and business development. The key stakeholders are the Regulator, the 
Islamic finance industry players which transcend sub-sectors like commercial and investment banking, develop-
ment banking, Takaful, Retakaful, Takaful broking , capital market and wealth management.

Since 2001, IBFIM has been conducting training programmes as well as extending business and Shariah advisory 
services. IBFIM’s tagline “Your Islamic Finance Business Partner” manifests its close rapport with the industry 
and its wide range of services.As market leader, IBFIM’s certification programmes are developed, moderated and 
recognized by the industry. The programmes cover four disciplines: banking, takaful, capital market and wealth 
management. IBFIM’s Islamic Finance Qualifications are mapped out in an innovative Progression Route which 
in itself is a motivation for industry personnel to enhance their competencies in moving up the corporate ladder. 
IBFIM’s stock screening methodology is best practice, serving clients seeking truly Shariah compliance. IBFIM is 
the market leader in Shariah advisory for Shariah-based funds and in Shariah audit. IBFIM has helped in the con-
version and establishment of Islamic financial institutions.

IBFIM, The Best Islamic Finance Publishing House

IBFIM is a full-fledged publishing house specializing in Islamic finance titles, and also an active player down the 
publication value chain acting as distributors as well as retailers to Islamic finance publications. Publishing is an 
integral part of IBFIM’s knowledge management initiative through its Knowledge Management Center (KMC). It is 
a consciously developed strategy and a mainstream strategic business unit, not just a support center. From a cost 
center, IBFIM’s KMC has since been a strategic business unit that generates significant revenue. 

Our value chain has evolved and expanded from a niched library to a niched research library to a translation unit 
to a publishing house to a book distributor to a book retailer. On the sales of books, especially IBFIM’s KMC own 
titles, from the sales report of an international university bookstore, IBFIM’s books lead the pack, beating even long 
established publishers. 

IBFIM’s KMC number of publications in Islamic finance and related fields, over the years, numbering 75 as of June 
2015 outperformed three big established and internationally renowned publishers. Our publications are written by 
practitioners and therefore are practical oriented. This is the impact IBFIM brought to the industry and the body of 
knowledge where taciturn practitioners with their knowledge are drawn to be writers – an achievement per se – and 
the body of knowledge captured real experiences rather than theoretical propositions.    

“Alhamdulillah. This is a recognition of IBFIM KMC’s niching strategy in its offerings – collections and publications. 
Thank you to all stakeholders and The IBFIM Team” — Dato Dr Adnan Alias, CEO, IBFIM
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Best Islamic Finance Infrastructure Development Institution 2015
AAOIFI

Accounting and Auditing Organization for Islamic Financial Institutions (AAOIFI) – established in 1991 and based 
in Bahrain – is an international Islamic finance industry infrastructure development body that is responsible for de-
velopment and issuance of standards on Shari’a, accounting, auditing, ethics and governance for Islamic financial 
institutions.

As at August 2015, AAOIFI has issued a total of 94 standards – comprising 54 Shari’a standards, 26 accounting 
standard, 5 auditing standards, 2 codes of ethics and 7 governance standards – for the international Islamic finance 
industry. 

The standards are developed and issued to achieve AAOIFI’s overall objectives to standardise and harmonise in-
ternational Islamic finance practices and financial reporting, in accordance to Shari’a rules and principles, so as to 
support growth and expansion of international Islamic finance industry.

Currently, the standards are followed as part of mandatory regulatory requirement or Islamic financial institutions’ 
internal guidelines in jurisdictions that offer Islamic finance across Middle East, Greater Asia, Africa, Europe, and 
North America; and Islamic Development Bank Group.  Consequently, the standards have introduced greater har-
monization of Islamic finance practices across the world.

AAOIFI’s ongoing standards development and review program include formulation of a number of new standards, 
and review of existing standards.

In addition to overall development of Islamic finance, AAOIFI also contributes towards the mainstreaming of Islamic 
finance into overall financial systems.  It has close working relationships with international and multilateral institu-
tions including Islamic Development Bank, International Accounting Standards Board (IASB), the World Bank and 
International Monetary Fund (IMF).  AAOIFI is a member of the IASB’s Consultative Group on Shari’a-Compliant 
Transactions as well as a member of the External Advisory Group for the IMF’s Interdepartmental Working Group 
on Islamic Finance

In order to support understanding and application of the standards, AAOIFI has also offered professional devel-
opment programs, i.e. Certified Shari’a Adviser and Auditor (CSAA) and Certified Islamic Professional Accountant 
(CIPA). 

AAOIFI is currently supported by its institutional members – including central banks, Islamic financial institutions 
and other participants of the international Islamic finance industry – from all Islamic finance markets across the 
world.

“We are deeply honoured for the award, which is a testimony of the immense contribution by our Board of Trustees 
in overseeing our operations as well as the outstanding effort of our Shari’a Board and Accounting and Auditing 
Standards Board in carrying out the standards development and review programs. We also thank AAOIFI institutional 
members, central banks, regulatory authorities, Islamic financial institutions and the international Islamic finance 
industry as a whole for the support that has been given on the development and adoption of AAOIFI standards.” — 
Dr. Hamed Hassan Merah, Secretary General of AAOIFI



The Islamic Research and Training Institute (IRTI), a member of the Islamic Development Bank Group 
(IDBG), was established in 1401H (1981). The principal aim of IRTI is to undertake research, training 
and advisory activities in Islamic Economics and Islamic Finance to facilitate the economic, financial and 
banking activities in IDB member countries to conform to Shari’ah. A knowledge-based organization, IRTI, 
is considered to be one of the pioneers and key centers of excellence around the world in promoting and 
supporting the development and sustenance of a dynamic and comprehensive Islamic Financial Services 
Industry (IFSI), which supports the socio-economic development of IDB member countries and Muslim com-
munities across the globe.

Vision	 To	be	the	global	knowledge	center	for	Islamic	Economics	and	Finance	by	1440H	(2020)

Mission	 To	inspire	and	deliver	cutting	edge	research,	capacity	building,	advisory	and	information	services	in	the	area	of	Islamic	Economics		
	 and	Finance

Islamic Research and Training Institute |  P.O. Box 9201, Jeddah 21413, Kingdom of Saudi Arabia  |  Tel: +966-12-636-1400

Fax: +966-12-637-8927 or +966-12-636-6871  |  http://www.irti.org |  Email: irti@isdb.org

IRTI SeRvIceS
AdvIsory	And	ConsulTAnCy
IrTI	provides	comprehensive	advisory	and	
consultancy	services	in	the	fields	of	Islamic	
Finance	and	Economics	with	global	outreach	
to	the	public	and	private	sectors.	Backed	by	
over	three	decades	of	industry	experience,	
IrTI’s	advisory	and	consultancy	services	
add	real	value	to	the	clients’	businesses.	
In	addition	to	IrTI’s	renowned	experts,	IrTI	
utilizes	industry	experts,	affiliate	partners	
and	IdB	Group	members	entities’	experts	to	
provide	advisory	and	consultancy	services	to	
clients.	IrTI’s	consultancy	services	include	
(but	not	limited	to):	setting	up	regulatory	
framework,	developing	new	Islamic	financial	
products	and	services	to	cater	to	the	market	
needs,	shari’ah	research,	shari’ah	toolkits,	
shari’ah	guidelines,	introduction	of	Islamic	

banking	windows	in	conventional	banks,	con-
version	to	Islamic	banking,	shari’ah	auditing	
exercises,	shari’ah	advisory	and	technical	
support	for	sukuk	issuance	etc.	

rEsEArCH
IrTI	is	a	catalyst	in	the	advancement	of	
the	Islamic	Economics	and	Islamic	Finance	
fields.	Currently	IrTI’s	research	agenda	is	
focused	on	five	clusters,	namely:	Islamic	
Financial	Institutions	and	Financial	sector	
development,	Islamic	financial	products	
development,	Financial	stability	and	risk	
Management,	Economic	development	in	oIC	
member	countries,	and	Human	development	
in	light	of	Maqasid	Al	shari’ah.

	
InForMATIon	And	KnowlEdGE	sErvICEs
IrTI	effectively	and	efficiently	creates,	
captures	and	disseminates	knowledge	using	
traditional	and	modern	information	systems	
and	programs.	These	programs	include,	but	
not	limited	to;	the	internet,	social	media,	e-
learning,	distance	learning,	voice	and	video	
conferences.

IslAMIC	FInAnCIAl	IndusTry	InForMATIon	
CEnTEr	(IFIIC)	
IFIIC	is	a	portfolio	of	online	applications	
and	databases	with	relevant	data	about	the	
Islamic	Financial	Industry.	Components	of	
the	IFIIC	are	the	following:	Islamic	Banking	
Information	system	(IBIs,	www.ibisonline.
net),	shariah	and	who’s	who	databases.

A MeMber of

About  
the IslAmIc ReseARch  
And tRAInIng InstItute  

President of Islamic Development Bank (IDB) 
Group Ahmed Muhamed Ali speaks during 
the “Third IDB 1440H Vision Commission 
Meeting” in Kuala Lumpur March 23, 2006. 
REUTERS/Zainal Abd Halim
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Best Research & Development in Islamic Finance 2015
Islamic Research and Training Institute

(A Member of Islamic Development Bank Group)

Islamic Research and Training Institute (IRTI) is the global centre of excellence in Islamic Economics, Banking and 
Finance. Established in 1981 as the intellectual arm of the Islamic Development Bank Group (IDBG), IRTI is respon-
sible for leading the development and sustenance of a dynamic and comprehensive Islamic Financial Services 
Industry to support the socio-economic development of Muslim countries and communities across the globe.

IRTI is uniquely positioned by virtue of its association with the IDB Group and its vast mandate that covers research, 
training, capacity building, information and advisory services.  In addition to working through its own teams of 
dedicated professionals and industry experts, IRTI also acts as a connector, facilitator and collaborator between ac-
ademic and research entities, infrastructure bodies and other development and multilateral institutions to promote 
the cause of Islamic Economics and Finance.

In addition to mainstream economics, banking and finance, IRTI also focuses on developing other areas of Islamic 
finance such as Zakat, Awqaf, Islamic SME and Microfinance. IRTI also provides assistance, grants and scholar-
ships to develop future cohorts of scholars and professionals for the Islamic finance industry.

We are very proud to win GIFA’s “Best Research and Development Institute Award” again in 2015. The award is a rec-
ognition of IRTI’s work and successes in the field of research, advisory and training. IRTI has always strived to push 
the frontiers of knowledge and learning for Islamic Economics, Banking and Finance. As the Islamic Finance industry 
evolves into greater maturity and sophistication, IRTI is also redefining and expanding its activities to support and 
complement this evolution. We will continue working towards the noble goal of leveraging Islamic finance for creating 
a more inclusive, prosperous and dignified world for everyone.” — Prof. Dato Dr. Mohd. Azmi Omar, DG IRTI



DUBAI CENTRE FOR ISLAMIC BANKING & FINANCE
The Dubai Centre for Islamic Banking and Finance (DCIBF), in collaboration with 
the initiative ‘Dubai: Capital of Islamic Economy’, represents a major 
advancement in serving the training, research and professional development 
needs of the Islamic Banking and Finance industry and the ambition of Dubai to 
become a hub for Islamic Economics.

The Centre offers an extensive portfolio of educational offerings in the field of 
Islamic Finance including short-term courses in both English and Arabic, 
seminars and webinars for professionals, businesses and educational 
institutions, as well as consultancy.

For more info, visit www.dcibf.ae

SUPPORTING DUBAI’S JOURNEY
TO EMERGE AS THE CAPITAL OF
ISLAMIC ECONOMY
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DUBAI CENTRE FOR ISLAMIC BANKING & FINANCE
The Dubai Centre for Islamic Banking and Finance (DCIBF), in collaboration with 
the initiative ‘Dubai: Capital of Islamic Economy’, represents a major 
advancement in serving the training, research and professional development 
needs of the Islamic Banking and Finance industry and the ambition of Dubai to 
become a hub for Islamic Economics.

The Centre offers an extensive portfolio of educational offerings in the field of 
Islamic Finance including short-term courses in both English and Arabic, 
seminars and webinars for professionals, businesses and educational 
institutions, as well as consultancy.

For more info, visit www.dcibf.ae

SUPPORTING DUBAI’S JOURNEY
TO EMERGE AS THE CAPITAL OF
ISLAMIC ECONOMY

GIFA Special Research & Publications Award 2015
Dubai Center for Islamic Banking & Finance, Hamdan Bin Mohammed 

Smart University

The Dubai Center for Islamic Banking and Finance (DCIBF) is a joint initiative of “Hamdan Bin Mohammed Smart 
University” and “Dubai the Capital of Islamic Economy” to support the development of human capital and compe-
tencies in the areas of Islamic Finance and to conduct both academic and applied research in this area. The Center 
conducts its activities in alignment with the initiative of His Highness Sheikh Mohammed bin Rashid Al-Maktoum, 
Vice President and Prime Minister of the UAE and Ruler of Dubai to establish Dubai as the Capital of Islamic 
Economy.

The Center is based in the campus of Hamdan Bin Mohammed Smart University (HBMSU), the first smart university 
in the United Arab Emirates. The university is dedicated to promoting a culture of quality, excellence and research 
through  smart learning in the Arab world. Its vision is to be “the university of choice in the Arab world” in shaping 
the future of education and learning through innovative solutions. HBMSU aims to re-shape education in the region 
by providing a model of lifelong learning that includes open access to short courses, executive development pro-
grams, and certificate and diploma courses leading to accredited undergraduate and graduate degree programs.

HBMSU is highly committed to advancing the principles and goals of the Islamic economy and helping Dubai 
evolve into the global capital for this field through its advanced research, training and teaching capabilities. The 
university is a founding member of the International Consortium of Islamic Finance Teaching and Learning Centers 
(ICIFTLC), a collaborative network that supports the development of human capital and competencies in the areas 
of Islamic finance teaching and learning and encourages joint scholarly and research work among its members. 
ICIFTLC members come from nations around the world – including the UK, France, Japan, Pakistan and Malaysia. 
HBMSU’s membership in the consortium reflects its philosophy of promoting global cooperation in championing 
the potentials, benefits and noble ideals of Islamic finance.

“The Dubai Center for Islamic Banking and Finance at Hamdan Bin Mohammed Smart University (HBMSU) is truly 
humbled in being recognized with this award from GIFA, which reflects our strong commitment towards the pro-
motion of Islamic finance and positioning Dubai as its global hub. Our partnership with the Dubai Government to 
establish the Dubai Center for Islamic Banking and Finance demonstrates our vision to create an institution that could 
accelerate Dubai’s rise as the capital for the global Islamic economy by developing the necessary human capital. 
This award affirms our success particularly in promoting excellence in research and knowledge transfer, which also 
happens to be one of HBMSU’s core activities as it supports efforts to address critical activities related to economic 
development in the Arab world. We commend the outstanding efforts of the DCIBF team to help the emirate harness 
its full potential as the leading hub for the Islamic economy,” — Dr. Mansoor Al Awar, Chancellor of Hamdan Bin 
Mohammed Smart University



SAB AT for Islamic Finance  
Your Global Competitive Advantage Locally

SAB is Your Global Islamic Financial Solution Partner
Beirut - Casablanca - Dubai - Istanbul - Jakarta - Karachi - Kuala Lumpur  

Monaco - Nairobi - New York - Paris - Riyadh - Singapore - Tunis

•	 Fully integrated solution for Islamic finance Industry
•	 Global & Modular Solution
•	 From Basic to the Most Advanced Requirements
•	 Available in-house or outsourced (SaaS)
•	 Advisory/Consultancy services

FOR MORE INFORMATION:
sales@sab2i.com . www.sab2i.com

SAB IslamicFinanceGIFASupp.indd   1 27/08/2015   10:23:47
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The Most Innovative Islamic Finance Solution Provider 2015
SAB

SAB, headquartered in Paris, France, has references in over 200 financial institutions operating in 25 countries. 
Founded in 1989, SAB provides a modular and yet fully integrated Conventional and Islamic core banking solution 
that empowers banks with a single, real-time view of the client across the enterprise. SAB empowers banks and 
financial institutions in each financial sector: Universal Commercial wholesale and Retail banks, Private banking 
institutions, Financing & Investment companies, Asset management companies, Microfinance institutions, in both 
Conventional and Islamic finance setups. 

SAB has full-fledged R&D and support centers in Paris, Vannes, Monaco, Beirut and Tunis with a global office net-
work in New York, Casablanca, Istanbul, Dubai, Riyadh, Nairobi, Jakarta, Kuala Lumpur and Singapore. 

Our Mission Statement
SAB is a core banking software vendor and service provider that means to deliver a highly profitable and efficient 
banking solution to both conventional and Islamic banking institutions through:

• Robustness and quality of the core banking software, with immediate gains in IT management costs

• Embedded and digitalized business processes, designed by banking actors, though adaptable to any client

• Easiness and flexibility of implementation

• Outsourcing services, both IT and Business (SaaS / BPO).

Islamic Finance
SAB Islamic Banking offer is not an enhanced solution nor a modification to an existing conventional package, but 
it is, in itself, a full-fledged and newly-developed solution to cover the Islamic financial requirements: 

• Multi institutional and Multi lingual offer allowing the financial group to run multiple institutions on the same 
platform

• Functional flexibility enabling banks to adapt the solution based on their specific requirements

• Wide coverage: Islamic corporate, retail, trade finance, treasury and structured finance products and service.

“We are very proud to receive the award for ‘Most Innovative Islamic Finance Solution Provider 2015’. We thank GIFA 
award committee and Edbiz Consulting to recognize our efforts and commitment, being a new entrant in the Islamic 
finance industry. SAB Islamic finance software is a global solution which besides offering traditional Islamic finance 
solutions is also customized for our clients offering Participation Banking and other Islamic finance product struc-
tures. This gives flexibility and room for innovation to our offering in servicing the ever changing needs of the Islamic 
finance industry.

Here I would also like to mention the honor for SAB being the only IT solution provider who is a member of IFSB. 
Indeed, we offer Islamic finance consulting expertise center (IFM), which enables us to deliver business re-engineer-
ing services along with our core competency in technology. Lastly, our SaaS model bank solution for Islamic financial 
institutions is proving to be an innovative solution, where we can implement a ready-made customized solution in a 
short span of time.” — Olivier Peccoux, CEO, SAB



Money is a gift.

But ambition gives  
it purpose.

Islamic Banking
ADCB understands that where your money comes from is 
as important as what you do with it. Which is why we offer 
a wide range of Shari’ah compliant products that enable 
you to meet your ambitious goals with confidence.  
Learn more at adcbislamic.com
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Human Capital Development Initiative 2015
ADCB Islamic Banking for “Islamic Banking Academy”

Offering complete suite of Retail, WholeSale and Treasury products and services, ADCB Islamic Banking (ADCB IB) 
is the largest and most successful Islamic banking window in UAE in terms of balance sheet, number of customers 
and service standards. A key component of our success is the unique distribution model in which all our distribution 
channels offer Islamic banking products and services. With the objective of further improving the service excellence, 
in 2015, ADCB IB has gone a step ahead by creating dedicated Islamic Retail and WholeSale Acquisition Teams.   

Product innovation is an integral part of the success of ADCB IB. In 2015 we took number of initiatives e.g. launching 
Islamic  ActiveSaver  Account  -  an  online  account  that  offers  high  profit  rates  and  comfort  of  operation online  
from anywhere. Also, we are the first bank in UAE, GCC & MENA and most probably worldwide to launch Islamic 
Offshore Banking. Earlier innovations included world’s first Salam cash based Personal Finance, partnership with 
Mohammed Bin  Rashid  Housing  Establishment  (MBRHE)  for  the  “Al  Yusr”  program  and  agreement  with  
Sharjah Holding for Special Home Finance Offer.

As we believe in constant development of human capital through variety of internal and external training programs, 
this year we have launched a key initiative “Islamic Banking Academy (IBA)”. Through IBA, we are further devel-
oping the  human  capital  of  the  Bank  with  series  of  year-round  class-room  and  online  training  programs.  
Over 500  Bank staff has so far benefitted with the class-room trainings and another 500 will attend class-room 
trainings till the end of 2015. To ensure that all the Bank staffs are fully aware of the Islamic banking principles, an 
online training portal is being  developed  and  will  be  launched  in  Q3,  2015.  Also,  thru  IBA  initiative,  Bank  
is  providing  Islamic banking scholarships to top 50 performers this year at renowned Islamic banking & finance 
training institutions.

“We have invested significant time and  effort  on  the  Islamic  Banking  Academy  -  Human  Capital  Development  
initiative  this  year.  We  hope  that  this initiative will elevate the Islamic banking knowledge among all our staffs. I 
am glad to receive “Human Capital Development Initiative 2015” GIFA award. Also, I congratulate Kamran Sherwani, 
our Head of Sharia Advisory for being chosen “Sharia Lawyer of the Year 2015”. I would like to thank Global Islamic 
Finance Awards for these recognitions.” — Amr Al Menhali, Executive Vice President & Head of ADCB Islamic 
Banking



cademy of Contemporary of Islamic Studies (ACIS), Universiti Teknologi 
Mara (UiTM) has introduced a proficient system of collection and distribution 
of zakat in higher education institutions. This initiative is a successful 

collaboration with the Selangor State Islamic Religious Council (MAIS). Since 
May 1998, ACIS has been authorized and appointed as Amil to collect and distribute 
zakat among the residents in UiTM. Zakat collection are engaged and expended in 
order to enhance the welfare of the university’s community.

Raising zakat collection is not an easy task - with less than RM50,000  zakat being first 
collected in 1998. Nevertheless, throughout the years ACIS’s perseverance and hard 
work are paid off. At the end of 2014, annual zakat collection has reached almost 
MYR7.5 million. Among the zakat collection being distributed is in the forms of tuition 
fees, hostel fees, monthly allowance, emergency assistance and medical aid. ACIS zakat 
management system has been ascertained as a great accomplishment, and 
benchmarked by other universities in Malaysia. ACIS has well reflected a realistic 
demonstration of Islamic philontrophy wealth management and realizing the ummatic 
well-being vision of takaful ijtima’I especially among the university community.

http//:acis.uitm.edu.my  | 603 - 5544 2664 / 2650 / 2673 / 2644

UiTM MODEL OF ZAKAT COLLECTION 
AND DISTRIBUTION PROGRAMME
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Best Zakat Management in Higher Education 
Institutions 2015 

UiTM Model of Zakat Collection and Distribution Programme

Universiti Teknologi Mara (UiTM) through Academy of Contemporary of Islamic Studies (ACIS) has paved the way 
for establishing a system of collection and distribution of zakat in higher education institutions in collaboration with 
the Selangor State Islamic Religious Council (MAIS). Through the memorandum of appointment (MoA) signed on 
May 9, 1998, MAIS has authorized and appointed UiTM as Amil to collect and distribute zakat among its citizens. 
From the total collection, UiTM is allowed to distribute 50% among the its citizens. UiTM is also given  1/16 from 
portion of amil zakat as part of zakat management expenses in UiTM. Starting with the amount collected  less than 
50,000.00 in 1998, the collection of zakat is growing year by year and by 2014, annual collection has reached almost 
MYR7.5 million. 

Since its operation  in 1998, about 150 applicants have received financial assistance and the number of recipients 
has increased year after year. In 2014, as much as 8000 recipients have received financial assistance and benefit 
from Zakat funds collected. Among the forms of distribution including tuition fees, hostel fees finance / colleges, the 
monthly allowance, emergency assistance and medical aid.

UiTM’s Zakat programme has contributed two great impact on the zakat management. First, the efficiency of zakat 
collection that increase systemically and consistantly among its citizens. It is clear from the statistics of amount 
collected that increase year by year until 2014, it has reached almost MYR7.5 million. Second, the UiTM’s zakat 
management has also contributed  a significant impact on the efficiency of distribution of the funds. Since its oper-
ation, the number of recipients among students is increasing year by year. This achievement is gained through the 
effective and strategic management of UiTM’s Zakat programme especially in identifying those eligible and entitled 
to receive zakat.

Outstanding achievement of UiTM’s zakat management has given confidence to MAIS to appoint several other 
universities in Malaysia to apply the same model. UiTM has been  benchmarked by other universities in Malaysia 
and by 2014, in Selangor state alone all higher education institutions that implemented this model  have contributed 
MYR21 million to the overall fund collected  by MAIS. 

This model  is a realistic demonstration of Islamic philanthropy wealth management and realizing the ummatic 
well-being vision of takaful ijtima’I especially among the university community.

“UiTM is pleased and honored to learn that ACIS has been selected to receive two awards for GIFA 2015. Receiving  
he most prestigious Islamic Finance award in the world is a great tribute for Malaysia’s aspiration to be the Islamic 
Finance hub globally.” — Y. Bhg. Tan Sri Dato’ Sri Prof Ir Dr Sahol Hamid Abu Bakar, FASc, Vice Chancellor, 
Universiti Teknologi MARA (UiTM)



 

 

 

 

mfpc                                                         www.mfpc.org.my

SHARIAH REGISTERED FINANCIAL PLANNER (SHARIAH RFP)

Module 2     Risk and Takaful Planning     

- Risk Management in the Islamic Point of View
- Takaful : The Shariah Compliance Issues
- Risk and Insurance

Module 3 3 Shariah Investment Planning      

- Basic Concepts in Islamic Investment
- Discounting the Time Value of Money : The Islamic Perspective
- Investment in the Share Market
- Investment in Shariah-based Unit Trust Funds
- Investment in Sukuk and Other Fixed Income Securities
- Investment in Real Estate
- Islamic Structured Products and Derivatives  

Module 4     Zakat & Tax Planning      

- Introduction to Malaysian Income Taxation
- Employment Income
- Investment Income
- Zakat for Individuals in Malaysia
- Tax Administration
- Tax Planning
- Taxation of Companies    

Module 6    Retirement Planning

- An Overview of the Retirement Issues
- The Retirement Planning Process
- Approaches for Determining the Required Retirement Capital
- Risk and “Risk Profiling” in Retirement Planning
- Private Retirement Scheme
- Retirement Planning Issues in Entrepreneurs and Small Businesses
- Managing Consumption Credits in Retirement Planning
- Debt Management in Retirement Planning       

Module 5   Shariah Estate Planning

- The Concepts and Fundamentals of Shariah Estate Planning
- Hibah
- Islamic Trust
- Waqf
- Wassiyyah
- Faraid : History, Concept and Principles
- Faraid : Distribution of Estate    

Module 1     Fundamentals of Shariah Financial Planning     

- Shariah Aspects and Framework of Financial Planning
- Regulatory Framework and Shariah Guidelines for Financial Planners
- Concepts in Islamic Transactions 
- Shariah Concepts in Muamalat

ASSESSMENT METHOD

             MCQ Examination (75 Multiple choice questions to 
           be answered in 3 hours for Module 1 - 6)
              
          Project Paper and Subjective Examination (3 hours) 
            for Module 7

Malaysian Financial Planning Council (MFPC)
Suite 22.7, Level 22, Menara One Mont Kiara (1MK), No.1,Jalan Kiara, Mont Kiara, 50480 Kuala Lumpur, West Malaysia
Tel: +603-6203 5899 | Fax: +603-6201 2669  |  http://www.mfpc.org.my  |  Email : mfpc@mfpc.org.my

In line with the national agenda to make Malaysia an Islamic Financial Centre and to promote advancement in Islamic 
transactions and businesses, MFPC has developed Shariah RFP Programme as a practical professional programme for 
practitioners to equip themselves with Takaful and Islamic financial planning principles and knowledge.     

The Shariah RFP designation is recognised by Bank Negara Malaysia for the application as a Financial 
Adviser Representative and by the Securities Commission Malaysia for a Capital Markets Services Representative 
Licence (CMSRL).  

Module 7    Applications in Shariah Financial Planning

- Shariah Financial Planning Process and Practice Standards
- Applications in Developing the Client-Practitioner Relationship
- Applications in Setting Goals, Objectives & Priorities
- Applications in Gathering Relevant Data & Information
- Applications in Analyzing Information & Assessing Financial Status
- Applications in Developing and Presenting a Financial Plan for 
   Implementation 
- Applications in Executing the Financial Plan
- Applications in Monitoring Execution & Reviewing of the Financial Plan       

mfpc.org.my

                                                          

Shariah RFP Programme is recognised 
by Bank Negara Malaysia as the 
approved qualification for the Financial 
Adviser’s Representative Licence.

BANK NEGARA MALAYSIA
CENTRAL BANK OF MALAYSIA

Shariah RFP Programme is recognised 
by Securities Commission Malaysia 
as the approved qualification for 
the Capital Market Services Licence 

Shariah RFP Code
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Financial Planning Awareness Programs
Wen Hui Award for Educational Innovation 2014 
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Best Islamic Finance Education Provider 2015
Malaysian Financial Planning Council

MFPC is an independent body set up with the noble objective of promoting nationwide development and enhance-
ment of the financial planning profession. MFPC provides an evolving set of Best Practice Standards and Code of 
Ethics that must be adhered to by Registered Financial Planner (RFP) and Shariah RFP designees. This require-
ment is aimed at ensuring that the public will be served with the highest quality of financial planning services. MFPC 
was registered on 10th of March, 2004 under the Societies Act, 1996.

Registered Financial Planner (RFP)  
The Registered Financial Planner (RFP) programme was launched by the Governor of Bank Negara Malaysia, 
Y.Bhg. Tan Sri Dato’ Sri Dr. Zeti Akhtar Aziz in November 2002. 

The RFP designation was approved by Bank Negara Malaysia (BNM) in March 2005 as the prerequisite qualification 
to apply for the Financial Adviser’s License and Financial Adviser’s Representative Licence.

The RFP serves as a mechanism for the MFPC to help fulfill the national objectives of making Malaysia a Centre 
of Educational Excellence. The RFP signifies the twin pillars of professionalism in financial planning – Professional 
Education and Practice Excellence. Most importantly, the concept of the RFP is defined by Malaysians who under-
stand our values and needs.

Shariah Registered Financial Planner (Shariah RFP)   
In line with the national agenda to make Malaysia an Islamic Financial Centre and to promote advancement in 
Islamic transactions and businesses, MFPC has developed the Shariah RFP Programme as a practical profes-
sional programme for practitioners to equip themselves with Takaful and Islamic financial planning principles and 
knowledge. Y.B. Dato’ Seri Mohamed Khaled Bin Nordin, Minister of Higher Education launched the Shariah RFP 
Programme on 21 August 2008.  Shariah RFP is a recognised programme by Bank Negara Malaysia and Securities 
Commission.

Financial Planning Awareness Workshops for Undergraduates, Practitioners and Public
“Elevating Financial Planning Literacy of Malaysians”

MFPC promote awareness on value and importance of financial planning and services for the financial planning 
professions. Towards this effort, continuous financial planning awareness workshops and programmes have been 
conducted for undergraduates, practitioners and the public nationwide. These programmes include;

a. Financial Planning Workshop  

b. Shariah Financial Planning Awareness Programme 

In 2014, MFPC received Honourable Commendation in the UNESCO Wen Hui Award for Educational Innovation. 
The award recognizes MFPC’s contribution on its Financial Planning awareness programs.

“The recognition we receive from GIFA is testament that MFPC’s programme is gaining traction as the gold standard 
qualification in Islamic financial planning; and it has given us greater courage to  promote Shariah Financial Planning 
to all Malaysians as well as those who are  in need of these valuable knowledge and skills.” — Md Adnan Md Zain, 
President Malaysian Financial Planning Council



cademy of Contemporary Islamic Studies (ACIS) ( formerly known as 
Centre for Islamic Thought and Understanding (CITU), has successfully 
offering courses in the field of Islamic contemporary. Among the courses 
offerred are Diploma in Muamalat, Bachelor in Muamalat; and Diploma in 

Halal Management. Presently, Diploma in Halal Management has  emerged as a 
pioneering and outstanding programme. The enrollement is very encouraging 
accompanied by the willingness of the industry to provide places for the graduates. 
Due to high demand, this programme will be extended to several campuses. The rapid 
development of the halal industry is in dire need of a such programme which can 
provide semi-professional Muslims.

Based on rapid development of halal industry, ACIS again will take proactive step by 
offering Bachelor of Halal Industry Management with honours in September 2016 in 
order to provide enough human capital for the halal industry locally and globally. The 
program meets the demands of development and at the same time expanding the 
academic functions of UiTM. This effort is in accordance to the national inspiration for 
a global halal hub and make UiTM as a leader in the field of intellectual development 
of halal management. In this regards, UiTM, through ACIS has a great responsibility 
towards the country's development policy, especially in providing Muslims semi 
professional graduates for the needs of the global halal industry.

http//:acis.uitm.edu.my  | 603 - 5544 2664 / 2650 / 2673 / 2644

DIPLOMA IN HALAL MANAGEMENT 
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Outstanding Islamic Qualification 2015
UiTM’s Diploma in Halal Management

The rebranding of Academy of Contemporary Islamic Studies (ACIS) ( formerly known as Centre for Islamic Thought 
and Understanding (CITU) ) has transformed from ‘servicing centre’ which offering university Islamic-based cours-
es to an academy which offers its own programme. In the beginning, ACIS had successfully offering postgraduate 
courses in the field of Islamic contemporary. In the following year, ACIS managed to offer Diploma in Muamalat, 
Bachelor in Muamalat, including Diploma in Halal Management.  

Diploma in Halal Management has  emerged as a pioneering and outstanding programme based on the following 
justification: 

a. It  is consistent with the needs and interests of the country by the Tenth Malaysia Plan (10thMP) and the 
Industrial Master Plan 3 (IMP3) which has identified global halal industry market estimated to be worth more 
than USD2.1 trillion. The global halal market is clearly requires serious involvement of the nation. In this regards, 
UiTM is in line with the national vision to produce dynamic Malay Muslims professional in all areas including 
halal businesses and industries.

b. UiTM is the first public university in Malaysia offering this academic programme..

c. Diploma in Halal Management is becoming a strategic programme to meet the needs of current and future 
markets. The rapid development of the halal industry is in dire need of a such programme which can provide 
semi-professional Muslims. 

d. The program meets the demands of development and at the same time expanding the academic functions of 
UiTM. This effort is in accordance to the national inspiration for a global halal hub and make UiTM as a leader 
in the field of intellectual development of halal management.

e. UiTM,  through ACIS has a great responsibility towards the country’s development policy, especially in provid-
ing Muslims semi professional graduates for the needs of the global halal industries.

The success of Diploma in Halal Management has been indicated by encouraging enrolment. High demand is 
also accompanied by the willingness of the industry to provide places for the graduates. Due to high demand, this 
programme will be extended to several campuses. Based on rapid development of halal industry, ACIS again will 
take proactive step by offering Bachelor of Halal Industry Management with honours in September 2016 in order to 
provide enough human capital for the halal industry locally and globally.

On behalf of ACIS, I am very pleased and delighted to receive the 2015 GIFA Award 2015. Receiving the awards 
motivates and inspires ACIS to continuosly support the prosperity of Islam and produce holistic Muslim gradu-
ates.” — Professor Dr. Muhamad Rahimi Osman, Dean, Academy of Contemporary Islamic Studies (ACIS), 
Universiti Teknologi MARA (UiTM)
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Best Islamic Finance Training Provider 2015
The University of Nottingham Malaysia Campus

The University of Nottingham is described by The Times Good University Guide 2015 as “the nearest Britain has to 
a truly global university, with campuses in China and Malaysia modelled on a headquarters that is among the most 
attractive in Britain”. 

The University of Nottingham Malaysia Campus (UNMC) opened in September 2000 and became the first British 
university to set up a campus both outside of the UK and in Malaysia, earning The University of Nottingham the 
Queen’s award for Enterprise 2001 and the Queen’s Award for Industry (international Trade) 2006. 

In September 2005, the Malaysia Campus moved to its own purpose-built site in Semenyih, 30km south of Kuala 
Lumpur. Designed to reflect University Park Campus in Nottingham, it is a self-contained, self-sufficient village sit-
uated on an attractive 125-acre site. UNMC has over 4,500 students and around 600 teaching and administrative 
staff from all over the world. 

The University of Nottingham is placed 77th in the world and in the top 1% of Universities internationally by the 
latest (2014) QS World University Rankings. Foundation, undergraduate and postgraduate taught and research 
courses at UNMC are taught within 17 schools and departments across the faculties of Arts and Social Sciences, 
Engineering and Science. Our graduates are highly sought-after, with 92% employed or in further study six months 
after graduation* – one of the highest graduate employment rates in Malaysia. 

The University of Nottingham is proud of its international reputation for world-changing research, a reputation which 
extends across all of our campuses. We were rated No. 8 for research power in the latest Research Excellence 
Framework. Research at UNMC has a particular focus on addressing the challenges facing Southeast Asia and 
countries in the Islamic world. We provide excellent study abroad opportunities for our students to study abroad at 
our UK and China Campuses.

Find out more about the Malaysia Campus at www.nottingham.edu.my

“I am both honored and delighted that The University of Nottingham Malaysia Campus (UNMC) has won GIFA’s 
“Best Islamic Finance Training Provider for 2015”. The award is an endorsement of my colleagues’ sustained effort 
in developing Islamic finance education and training. With the establishment of the  Centre for Islamic Business and 
Finance (CIBFR), UNMC is continuing to expand its Islamic finance training activities in support of the development 
and growth of the Islamic finance industry regionally and globally.” — Prof. Christine Ennew, Provost and CEO, 
University of Nottingham Malaysia Campus

“We are delighted to receive the Best Islamic Finance Training provider 2015 at GIFA. This international recognition is 
a testimony to the dedication and commitment of CIBFR to further support the enrichment of Islamic finance educa-
tion and training at UNMC.” — Assoc. Prof. Dr. Nafis Alam, Director, CIBFR.



Accounting Research Institute (ARI) of Universiti Teknologi MARA, Malaysia is home to eight research centers, each focused on a different 
research theme. ARI’s achievements throughout the years has done UiTM proud for the accolades given as being the only social science 
research centre in the country acquiring a Higher Institutions’ Centre of Excellence (HICoE) status. As a HiCOE, ARI aspires to be an 
international research institute focusing on its research niche area which is the Islamic Financial Criminology (IFC). Among the research 
areas in Islamic finance that ARI has been actively involved were: Islamic microfinance, Islamic Corporate Social Responsibility (i-CSR) and 
Shariah audit. 

As a leader in Islamic Financial Criminology research area, ARI seeks to become a reference centre for global research in Islamic Finance 
Governance and Financial Criminology. ARI victories in carrying out relevant research activities had resulted many imperative outcomes 
to the university, community and country. Research in Islamic Financial Criminology is currently divided into four main clusters namely (i) 
Shariah Governance/Audit; (ii) Corporate Integrity System/Ethics; (iii) Anti-Money Laundering and Counter Financing of Terrorism 
(AML/CFT) Programs and (iv) Methodology in Financial Fraud Detection and Investigation. 

In order to ensure the sustainability of Islamic Finance sector, one has to acknowledge the need to focus on three strategic elements. 
First, is to continuously find new sources of Islamic Finance. Second, is to acknowledge that financial leakages do occur and they may 
affect the growth of the Islamic Finance. Third, is to establish governance and anti-financial leakages mechanisms. Research in Islamic 
Financial Criminology integrates these three important elements: New Islamic Finance products, Anti-fraud mechanisms and Corporate 
Integrity system. 

Islamic finance also faces common issues similar to the conventional finance sector. Challenged by corruption, fraud and limited product 
offered, Islamic financial institution must constantly be able to keep abreast with fraudster trends and technologies and innovate more 
Islamic financial market needs to achieve its full potential. 

The establishment of ARI is therefore facilitates the development of the Islamic Finance industry through its fundamental and applied 
research projects by providing solutions and continuously developing new products for the industry. Equally important, ARI has also 
produced post graduate students specializing in Islamic Finance and Muamalat. Reflecting the name that it carries, ARI always strives to 
become an outstanding entity which pioneers research in Islamic Finance and Financial Criminology.

Website: ari.uitm.edu.my  |  Blog: accounting-research-institute.blogspot.com/

AWARD WINNER

Higher Institutions’ Centre of Excellence (HICOE)
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Pioneer in Islamic Financial Criminology Research 2015
Accounting Research Institute, UiTM

The Accounting Research Institute (ARI) of Universiti Teknologi MARA, Malaysia was first formed in 2000 as a 
special interest group. Since then, ARI had gone through a complete evolutionary cycle from a research centre 
to a research institute. By 2008, ARI coordinates eight research centres that have been co-established with var-
ious national and international professional agencies: CIMA-UiTM Asian Management Accounting Research 
Centre (AMARC); UiTM-MICG Corporate Governance Research Centre (CGRC); UiTM-ACCA Financial Reporting 
Research Centre (FCRC); UiTM-ACFE Asia-Pacific Forensic Accounting Research Centre (AFARe); UiTM-CPA 
Australia Public Sector Accounting Research Centre (PSARC); UiTM-ACCA Asia-Pacific Sustainability Research 
Centre (APCeS), Islamic Accounting and Muamalat Research Centre (IAMRC) and Government-Linked Companies 
Research Centre (GLCRC). Due to its achievements, ARI was further recognised in November 2009 as a national 
centre of excellence and accorded the status of a Higher Institutions’ Centres of Excellence (HICoE). 

As a HICoE, ARI is funded directly by the Malaysian Ministry of Education. ARI focuses on a specific niche research 
area – Islamic Financial Criminology (IFC). In essence, IFC encompasses two very important conceptual domains: 
Islamic Finance & Muamalat and Financial Criminology. Premised on the Shari’ah principles and requirements, the 
Islamic Finance industry has great potential to grow. Hence, research in Islamic Finance and Muamalat aspires 
to explore new models, new tools, new products and new methodologies that could support the prosperity of the 
Islamic finance industry in Malaysia and globally. Financial criminology refers to the scientific study of the causation, 
correction, detection and prevention of financial crime in business and non-business organizations. Research in 
Islamic Financial Criminology therefore focuses on developing possible fraud prevention mechanisms, to protect 
the Islamic finance industry. ARI offers two main postgraduate programmes: Islamic Finance & Muamalat and 
Financial Criminology.

Currently, ARI is supported by three professors, fifteen full-time research fellows from the university and more than 
fifty research associates from various academic institutions and industry players. As a HICoE, ARI has developed 
three research laboratories: Polygraph, Forensic Accounting and Islamic Finance.  In addition, ARI provides oppor-
tunity for postgraduate students and scholars to embark research on its niche research area. 

“On behalf of ARI, I am very pleased and delighted to receive the 2015 GIFA Award 2015. This recognition greatly 
reflects GIFA’s strong effort to promote and advocate leading academic research in Islamic Finance. ARI aspires 
to continuosly  support the prosperity of the Islamic finance and become a reference centre for global research 
in Islamic Finance Governance and Financial Criminology in Malaysia and globally.” — Prof. Dr Normah Omar, 
Director of Accounting Research Institute, Universiti Teknologi MARA (UiTM)
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Best Islamic Finance Case 2015
Amanah Ikhtiar Malaysia (AIM)

Amanah Ikhtiar Malaysia (AIM), established on 17 September 1987, is a Malaysian Islamic microfinance institution. 
Funds are distributed to poor and low-income households through microfinance activities. 

As one of the nation’s catalysts in alleviating poverty in Malaysia, AIM offers microcredit without the need for collat-
eral or guarantors. This principle is heavily borrowed from Prof Mohamed Yunus’s Grameen Bank in Bangladesh. 
Poor and low-income families use AIM loans to change their lives from economic and social viewpoints. Now enter-
ing its 28th year, AIM has provided services to more than 350,000 families in Malaysia. 

As of March 2015, loans disbursement total RM12,330,493,993.00 with outstanding balances of RM1,533,145,991.86. 
AIM has always maintained a repayment rate of 98 per cent. In addition, AIM has already met 2015 National Key 
Result Areas (NKRA) goals as set by the Malaysian government, where the target is 1,000 women entrepreneurs in 
a year—there are already 814 in total (May 2015). The strong support from AIM and the determination of our Sahabat 
is fundamental in enabling AIM to continue to achieve targets and shoot beyond. Ongoing humanitarian issues, 
involving providing aid to East Coast families affected by the big floods of December 2014; and collaborations with 
local banking institutions that involve not only loans, but also entrepreneurial skills development are among projects 
that are dear to the overall mission of AIM: uplifting the livelihoods of poor and needy families.

AIM is once again honoured to be awarded Best Islamic Microfinance Institution for the third consecutive year. 
Alhamdulillah, this award further inspires us to continue our work in alleviating poverty in Malaysia and produce 
successful Islamic entrepreneurs that will be seen as role models in microfinance. We are on the way to global 
successes, world class work ethics; disciplined Sahabat in large numbers, and strive to remain relevant in the 
community while staying Syariah-compliant. Again, AIM is truly grateful for this distinguished acknowledgement 
from the industry.

“We would like to thank GIFA awards committee for awarding AIM as Best Islamic Finance Case. We are humbled by 
this award and hope to continue assisting poor households to exit poverty; and create more Islamic entrepreneurs 
in the long run. Islamic microfinance will develop financial inclusion among Muslim populations, which in turn, will 
contribute towards poverty alleviation. This award only pushes us to strive for world class work ethics; to produce 
Sahabat with integrity; and to remain relevant in the community while staying Syariah-compliant. We are once again 
grateful for the acknowledgement from our peers in the industry.” — Amanah Ikhtiar Malaysia



“Edbiz Corporation is pleased to announce GIFA Million Dollar 
Campaign to set up an Islamic Finance Scholarship Programme to 
support studies and research in Islamic banking and finance“ � gifa@edbizconsulting.com
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NOMINATIONS FOR 
THE AWARD CATEGORIES ARE

OPEN NOW

Islamic Retail Banking Awards will be organised in 
the vibrant and cosmopolitan city of Dubai on 
November 17, 2015  at the luxurious Taj Dubai 
Hotel. The awards ceremony is organised in 
conjunction with the World Islamic Retail 
Banking Conference (WIRBC) to be held 
on November 17-18, 2015.

IRB Awards aims to recognise and 
celebrate outstanding 
achievements and 
contributions of individuals 
and institutions within 
Islamic retail banking and 
finance industry globally and 
locally. 

Awards will be selected from the nominations 
across the industry in more than 25 categories. 

THE INAUGURAL 

ISLAMIC RETAIL BANKING AWARDS

For further information, please email
irba@cambridge-ifa.com
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An Official Publication of  Islamic Bankers Association

Published by:

GIFR 2015, like its predecessors, provides the most comprehensive analyses of activities, trends, new 
developments and progress of IBF globally.  It commissions contributions from leading global practitioners and 
thinkers in the field combining technical experience and invaluable knowledge and insight to propel Islamic 
finance forward in the post recessionary global financial markets. The core theme of this year’s report is 
“Leadership in Islamic Banking and Finance” with chapters on Centres of Excellence in IBF, Leadership & Control 
in IBF and the the Leadership Role of Shari'a Scholars. In addition, the report includes developments in different 
industry segments and asset classes, expert analysis on the state of Islamic banking and finance globally. Along 
with the customary sections, Review of Industry Segments, Islamic Finance Country Index and Country Sketches, 
the GIFR 2015 endeavours to educate and incentivise those with a stake in the industry to continue pushing the 
boundaries of knowledge and innovation.

WHAT DOES GIFR 2015 BRING TO THE INDUSTRY? 

 k An in-depth analysis and ranking of the leading countries in the global Islamic financial services industry

 k Reportage and analysis of the global practices of the Islamic financial services industry in over 10 sectors

 k An exposition of a collective strategy for growth and competition in IBF 

 k Practical examples of innovation in IBF 

 k Building effective leadership in Islamic banking and finance

 k Leadership roles of industrial families and Shari'a scholars in IBF



Islamic Finance Review (ISFIRE) is a quarterly magazine, produced in a popular style yet retaining authenticity and accuracy 
of current issues in Islamic banking and finance industry. It aims to develop itself into Harvard Business Review for the Islamic 
financial services industry. Among other things, ISFIRE highlights the achievements and success stories of leading institutions 
and individuals in Islamic banking and finance. As an official publication of Islamic Bankers Association (IBA), it is widely 
distributed among Islamic banking and finance professionals.

Under the editorship of Professor Humayon Dar and produced by the most able team of Islamic finance experts in the world, 
ISFIRE is widely respected for its unique approach to disseminating Islamic financial intelligence. 

ISFIRE provides a review of Islamic finance industry and presents an independent view on the issues that arise in the short to 
medium term. ISFIRE celebrates success stories of the individuals as well as institutions that may have relevance to, and are 
helping the development of, Islamic banking and finance.



www.edbizconsulting.com

International Business 
and Financial Centre, Malaysia

www.labuanibfc.com

The report is aimed at narrowing the demand and supply gap in Islamic wealth management 
products and solutions. Further the report will explore the growth in Islamic wealth, highlighting 
its concentration in different regions, providing crucial business intelligence to supply-side 
leaders and potential clients of the Islamic wealth management industry. 

"The Islamic wealth management sector remains one of the few untapped areas left in the 
industry. By bringing this report to market, we hope to initiate a robust discussion surrounding 
the utilisation of Shari'a compliant wealth structures and, specifically private wealth management 
structures," said Director General of Labuan Financial Services Authority, Datuk Ahmad Hizzad 
Baharuddin.

"With the increasing number of Muslim individuals and families appearing in the global wealth 
list and growth in Islamic financial assets, it is not unrealistic to assume that there is an increase in 
Islamic wealth globally. It is, therefore, high time that a Report analyzing the developments, 
products and solutions in Islamic wealth management is produced, which should assist the 
players to narrow the demand supply gap." Professor Humayon Dar, Chairman of Edbiz 
Consulting.

Edbiz Consulting has partnered with Labuan International Business 
and Financial Centre (Labuan IBFC) to publish an Islamic Wealth 

Management Report (IWMR) in 2015.

Islamic
Wealth

Management
Report2015



Introduction:
Islamic Bankers Association (IBA) is a new international industry representative body for practitioners of  Islamic 
banking and finance. It is officially incorporated in United Kingdom, with its registered office in London. The IBA 
membership is open to individuals and corporates, and aims to become the largest industry representative body for 
Islamic banking and finance in the world.

Membership categories include:
Corporate Membership: For all Islamic banks and the institutions offering Islamic financial services – IIFS (Annual 
Fee: £3,500)

Associate Corporate Membership: For all businesses that offer their services to Islamic banks and IIFS (Annual Fee: 
£5,000)

Individual Membership: For all the employees of  Islamic banks and IIFS, with work experience of  a period of  five 
years or more (Annual Fee: £100) 

Young Professional Membership: For all the employees of  Islamic banks and IIFS, with work experience of  a 
period of  less than five years (Annual Fee: £50)

Associate Individual Membership: For any professional whose application is endorsed by at least one existing 
member of  IBA (Annual Fee: £100)

If  interested in becoming a member, please get in touch with Khuram Shehzad on:
+44 (0) 20 3617 1089 or kshehzad@edbizconsulting.com

Islamic Bankers Association is a non-profit organisation, registered in England and Wales as a company limited by guarantee, and 
does not offer any financial products and as such is not regulated by Financial Conduct Authority.
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