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MESSAGE FROM
PROFESSOR HUMAYON DAR

Founding Chairman, Global Islamic Finance Awards

The global Islamic financial services industry surpassed the historic landmark of US$2 trillion assets under manage-
ment by the end of 2015. During the last four decades, the industry has experienced consistent improvement and 
growth. This period has also witnessed changing fortunes in terms of leadership in Islamic banking and finance 
(IBF). Starting with the intellectual leadership of Pakistan in the 1970s, the industry was led to global recognition in 
the 1980s by a couple of groups originating from Saudi Arabia, namely Dar Al Maal Al Islami Trust (then domiciled in 
Geneva) and Dalla Al Baraka Group (domiciled in Bahrain).  The leadership transited from country to country while 
there were attempts on the global leadership in IBF from all the continents until it stopped in Malaysia, which has 
now emerged as a global centre of excellence for IBF. Other regions – particularly the countries comprising the Gulf 
Cooperation Council (GCC) – continue to play a dominant role in IBF.

Indonesia has emerged as a real contender for a global role in IBF under the visionary leadership of President Joko 
Widodo who has taken a number of practical steps to promote IBF in Indonesia. His advocacy role and support 
for IBF has earned him this year’s Global Islamic Finance Leadership Award. I, on behalf of the Awards Committee, 
congratulate him for becoming the sixth GIFA Laureate.

Global Islamic Finance Awards (GIFA) – founded in 2011 – attempt to celebrate success of governments, insti-
tutions and individuals in IBF, with an ultimate objective to promote commitment to Islamic finance, adherence 
to Shari’a authenticity and promotion of social responsibility.  The recipients of our top award – Global Islamic 
Finance Leadership Award -  are known as GIFA Laureates and have included the likes of HE Tun Abdullah Badawi, 
Former Prime Minister of Malaysia, HRH Sultan Nazrin Shah of Perak, HE Shaukat Aziz, Former Prime Minister of 
Pakistan, HE Nursultan Nazarbayev, President of Kazakhstan, and His Highness Muhammadu Sanusi II, Emir of 
Kano, Nigeria. 

Other GIFA winners come from around the world, and are indeed selected on the basis of a methodology de-
veloped by Edbiz Consulting, making GIFA as the most objectively administered awards in the Islamic financial 
services industry.

This year’s GIFA winners, like those on the previous occasions, need to be appreciated and recognised as leaders 
in the Islamic financial services industry. The Awards Committee extends their heartiest congratulations to them. 

10



11

The global Islamic financial services industry surpassed the historic landmark of US$2 trillion assets under manage-
ment by the end of 2015. During the last four decades, the industry has experienced consistent improvement and 
growth. This period has also witnessed changing fortunes in terms of leadership in Islamic banking and finance 
(IBF). Starting with the intellectual leadership of Pakistan in the 1970s, the industry was led to global recognition in 
the 1980s by a couple of groups originating from Saudi Arabia, namely Dar Al Maal Al Islami Trust (then domiciled in 
Geneva) and Dalla Al Baraka Group (domiciled in Bahrain).  The leadership transited from country to country while 
there were attempts on the global leadership in IBF from all the continents until it stopped in Malaysia, which has 
now emerged as a global centre of excellence for IBF. Other regions – particularly the countries comprising the Gulf 
Cooperation Council (GCC) – continue to play a dominant role in IBF.

Indonesia has emerged as a real contender for a global role in IBF under the visionary leadership of President Joko 
Widodo who has taken a number of practical steps to promote IBF in Indonesia. His advocacy role and support 
for IBF has earned him this year’s Global Leadership in Islamic Finance Award 2016. I, on behalf of the Awards 
Committee, congratulate him for becoming the sixth GIFA Laureate.

Global Islamic Finance Awards (GIFA) – founded in 2011 – attempt to celebrate success of governments, insti-
tutions and individuals in IBF, with an ultimate objective to promote commitment to Islamic finance, adherence 
to Shari’a authenticity and promotion of social responsibility.  The recipients of our top award – Global Islamic 
Finance Leadership Award -  are known as GIFA Laureates and have included the likes of HE Tun Abdullah Badawi, 
Former Prime Minister of Malaysia, HRH Sultan Nazrin Shah of Perak, HE Shaukat Aziz, Former Prime Minister of 
Pakistan, HE Nursultan Nazarbayev, President of Kazakhstan, and His Highness Muhammadu Sanusi II, Emir of 
Kano, Nigeria. 

Other GIFA winners come from around the world, and are indeed selected on the basis of a methodology de-
veloped by Edbiz Consulting, making GIFA as the most objectively administered awards in the Islamic financial 
services industry.

This year’s GIFA winners, like those on the previous occasions, need to be appreciated and recognised as leaders 
in the Islamic financial services industry. The Awards Committee extends their heartiest congratulations to them. 

INTRODUCTION
DR SOFIZA AZMI

Chief Executive Officer, Edbiz Corporation

It gives me immense pleasure to present the sixth cohort of GIFA winners that include some of the most distin-
guished and celebrated individuals and institutions in the global Islamic financial services industry. Since 2011 
when we founded GIFA with our first awards ceremony held in Muscat, Oman; we have come a long way to be 
recognised as the most authentic and respected Islamic finance awards programme in the world. 

The GIFA Methodology – on which the awards are based and winners are selected – is the most detailed approach 
to screen only the best of the best in the respective award categories. 

Being the only global Islamic finance awards programme, our winners come from all corners of the world, from the 
USA to Indonesia, and from the UK to Kazakhstan. The winners are selected from all stakeholders – from industry 
players to regulators and from Shari’a scholars to the services providers on the fringe of the industry. GIFA is also 
the only Islamic finance award programme that recognises the role and support of governments and politicians 
in the development of Islamic banking and finance. The choice of H. E. Joko Widodo, President of the Republic 
of Indonesia, to receive the Global Islamic Finance Leadership Award 2016 is consistent with our previous annual 
awards. 

The choice of Jakarta to host the sixth GIFA is also strategic, as we wish to highlight the emerging role of Indonesia 
in IBF as part of our advocacy role in Islamic finance. Being the largest country in terms of Muslim population, 
Indonesia holds huge potential to play a leadership role in Islamic banking and finance and is fast emerging as a 
strategic frontline for the global Islamic financial services industry.  

I wish to thank all those who have supported GIFA and the awards ceremony here in Jakarta. Our special thanks go 
to Otoritas Jasa Keuangan (OJK) for serving as official host for GIFA 2016 awards ceremony. 
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ORGANISED & MANAGED BY
Edbiz Consulting

Edbiz Consulting is a truly unique, international Islamic financial advisory firm, committed to engendering the value 
proposition that Islamic finance serves to offer in the global financial markets. Edbiz Consulting provides multiple 
services that balance the dual purpose of developing thought leadership in this niche industry and strengthening 
the Islamic finance capacity for businesses and banks. Our client base is diverse and includes financial institutions, 
governments, education providers, established businesses and entrepreneurs.

We are proud of our international network which spans five continents and includes leading names within and 
beyond the industry. Our aim is simple: to push the Islamic finance industry forward through dedication, collabora-
tion and innovative thinking.

We are proud of our pioneering work in developing and establishing Global Islamic Finance Awards as the most 
prestigious Islamic finance awards programme in the world.

An Official Publication of Islamic Bankers Association

ISLAMIC FINANCE REVIEW Islamic 
Ec  nomist ISLAMIC BANKERS ASSOCIATION

OUR BRANDS
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HOSTED BY
Otoritas Jasa Keuangan (OJK)

VISION
The Otoritas Jasa Keuangan (OJK) has a vision to become a trustworthy monitoring institution that oversees fi-
nancial services industry, in order to protect the interests of consumers and public, and to be able to bring about 
the financial services industry into becoming a pillar of national economy with global competitiveness as well as 
capability to promote public prosperity.

MISSION
OJK has several missions:

1. To realize the convening of all activities in financial sector so that they are managed regularly, fairly, transpar-
ently, and accountably.

2. To realize a sustainable and stable financial system.

3. To protect the interests of consumers and public.
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METHODOLOGY OF GIFA

The objective of the Global Islamic Finance Awards (GIFA) is to highlight the best practices in Islamic banking and 
finance and celebrate the success of institutions and individuals, with an ultimate objective of promoting social 
responsibility, Shari’a authenticity and commitment to Islamic banking and finance.

The decision on the winners for GIFA developed by Edbiz Consulting is based on an objective proprietary method-
ology. Each year, GIFA nominations are announced in the second or third quarter and remain open till the end of 
the third quarter of the year, or later if no clear winners emerge.

At the heart of the selection methodology is the comprehensive research undertaken by Edbiz Consulting. There 
are two ways nominations are determined. The first is where nominations are accepted from industry players who 
would like to be considered for a GIFA in a particular category. This is the case for “Self Nominations.” The second is 
where the research team recommends to the Nominations Committee the names of the institutions and individuals, 
which their research supports for a GIFA. This is known as “Edbiz Nominations.”

Each category may have up to five nominations. The nominees’ identities may be kept confidential if the confirmed 
participating nominees prefer so.

Edbiz nominees are informed by Edbiz Consulting of their nominations. This is normally done 3-6 months ahead 
of the final decision. During this time, the research team closely monitors the performance of nominees to make 
final recommendations to the Awards Committee. Both the Nominations Committee and Awards Committee are 
chaired by Professor Humayon Dar. Other members of the two committees do not overlap. The compositions of 
the two committees are kept confidential to ensure complete independence of the decision making process. The 
two committees comprise of some renowned academicians with research interests in Islamic economics, banking 
and finance.

The GIFA Awards Committee attempts to ensure complete transparency in terms of the following:

Innovation
Those products and services will be rewarded, which contribute to growth of Islamic finance through innovative 
applications of Shari’a principles. Key changes to the existing strategies for the development of Islamic finance will 
also be treated with favour.

Quantity and Quality
The breadth and depth of product/service offerings and, where applicable, performance data are taken into ac-
count when assessing the performance of the nominated institutions and individuals during the Award Period.

Cross Border
Provision of products/services that take on an international dimension outside of the established home market is 
also a major criterion for selection of nominations.

Promotion of the Growth of the Industry
Products/services that have established standards of best practice for the national markets and global Islamic 
financial services industry are also treated over and above other products.
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SELECTION CRITERIA

In addition to the above, we welcome any material from the institutions that may help the Awards Committee to 
assess the winners in the relevant categories. Also, in certain cases the Award Committee would invite Islamic 
financial institutions, investors, and the corporate and government bodies around the world to cast their votes.

If the performance related information is not received from the nominated organization or individual, the 
Awards Committee/Edbiz Consulting will utilize data compiled by the Islamic Finance Information Service (IFIS)                       
http://www.securities.com/ifis/ or any other publically available data.

On top of our Selection Criteria we have:

• Social Responsibility
• Shari’a Authenticity
• Commitment to Islamic Banking and Finance

The above three factors receive 100 points in total: Social Responsibility (33); Shari’a Authenticity (33), and 
Commitment to Islamic Banking & Finance (34)

Social Responsibility
An organization is considered Socially Responsible if it makes continuing efforts to behave ethically and contribute 
to economic development while improving the quality of life of the workforce and their families as well as the local 
community and society at large.

Shari’a Authenticity
An organization is considered Shari’a authentic if it commits itself to the Shari’a Standards issued by an independ-
ent body like the Accounting and Auditing Organisation for Islamic Finance Institutions (AAOIFI) or a national body 
set up to issue Shari’a guidelines. Preference is given to AAOIFI: an organization which offers products in compli-
ance with AAOIFI Shari’a Standards may get maximum 33 points, while an organization complying with the Shari’a 
guidelines of a national body may only get a maximum of 25 points. The organizations that comply with the Shari’a 
guidelines of their own Shari’a Boards may receive a maximum of 20 out of the total of 33.

Commitment to Islamic Banking & Finance
Our Selection Criteria allocate a maximum of 34 points to fully-fledged stand-alone Islamic banks and financial insti-
tutions. Other institutions offering Islamic financial services are allocated points out of 34 according to the following:

• A separate legal subsidiary of a conventional financial institution: 25
• An Islamic window operating separate Islamic business (e.g., Islamic windows): 20

• An Islamic window operating through its mainstream business: 15

The above-mentioned criteria are then augmented with:
• Innovation
• Quantity and Quality
• Cross Border

• Promotion of the Growth of Industry
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Each of the above criteria is given equal points (25) aggregating 100.

Thus, we have a total of 200 points that an organization can obtain. Those nominees who receive the maximum 
points in a category win the Award in that category. In case the first winner wants to withdraw, the Award is given to 
the runners up.

The above criteria are used to choose winners in individual categories. In some categories, the above weights are 
different. For example, in the category of Islamic Social Responsibility Award, Social Responsibility is given 100 
points and the other weights may also be changed, because these may not be entirely relevant to the participating 
organizations. 

Scoring Formula
The following exponential formula is used to evaluate the nominations. The nominee in a given category, obtaining 
the highest score wins.

where αi and βj are the weights assigned to Xi and Yi variables, respectively.

X1 (Innovation) = Number of new products in case of the institutions / individuals and number of new features in 
case of the products

X2 (Quantity and Quality) = X21 + X22 
X21 = Number of products

X22 = Quality of products (i.e., plain vanilla, complicated, sophisticated etc.)

X3 (Cross Border Products / Transactions) = 1 if the product in question is a cross border transaction; 0 other-
wise. In case of institutions, actual number of cross border products and transactions is used

X4 (Promotion of the Growth of the Industry) = Number of conferences, seminars, and other events attended / 
sponsored; other forms of patronage of the industry like membership of the Islamic finance bodies like AAOIFI, 
IFSB etc is also included

Y1 (Social Responsibility) = Amount contributed to social causes

Y2 (Shari’a Authenticity) = 0.33 for AAOIFI compliancy; 0.25 for national body compliancy; and 0.2 for Shari’a board 
compliancy

Y3 (Contribution to Islamic Banking & Finance) = 0.34 for stand-alone fully-fledged Islamic financial institutions; 
0.25 for independent subsidiaries of Islamic financial institutions; 0.20 for an Islamic window with adequate seg-
regation of business and operations (e.g., through Islamic branches); 0.15 for Islamic windows without dedicated 
Islamic branches.

� 

SCORE = [α0 + αiXi]e
β0 + β jYj

j=1

3

∑

i=1

4

∑
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GLOBAL ISLAMIC FINANCE LEADERSHIP AWARD 2016
His Excellency Joko Widodo 
President of the Republic of Indonesia

 

His Excellency Joko Widodo is the recipient of Global Islamic Finance Leadership Award 2016; hence becoming the 
6th GIFA Laureate, following HRH Muhammadu Sanusi II, President Nursultan Nazarbayev, HE Shaukat Aziz, HRH 
Sultan Nazrin Shah of Perak, and HE Tun Abdullah Badawi. 

GIFA Awards Committee unanimously chose HE Joko Widodo for the prestigious award for his relentless efforts to 
develop Islamic banking and finance (IBF) in Indonesia. During his ongoing tenure as President of the Republic of 
Indonesia, Mr Joko Widodo has taken a number of practical steps to ensure that Islamic banks and financial insti-
tutions have a level-playing field vis-à-vis their conventional counterparts. 

While inaugurating the I Love Shariah Finance Program (ILSFP), initiated by the Indonesia Financial Services 
Authority (OJK), the President reiterated that Indonesia should become a global centre of excellence for Islamic 
finance. The ILSFP aims at creating awareness of IBF to promote usage of Islamic financial services. This is indeed 
the first such advocacy and promotional initiative by any financial regulator in the world.

In 2016, Mr Joko Widodo also set up a National Shariah Finance Committee, headed by himself, to ensure smooth 
further development of IBF in the country. A major task of the Committee is to develop a blueprint for the creation 
of harmonisation of laws and rules in different government organs (e.g., Bank Indonesia, OJK and the Ministry of 
Finance) to remove institutional hindrances to the development of IBF. 

Under the political leadership of Mr Joko Widodo, Indonesia has fast emerged as a major player in the global 
Islamic financial services industry. 
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GIFA Excellence Award 2016
H.E. Kairat Kelimbetov

His Excellency Kairat Kelimbetov was appointed as Governor of the International Finance Center Astana in 2015 
after heading the National Bank of Kazakhstan as its Chairman for two years. In 2012 he served as the Deputy Prime 
Minister of the Republic of Kazakhstan, where he also chaired the Council of Eurasian Economic Commission. His 
Excellency’s previous cabinet positions include Minister of Economic Development and Trade in 2011, Head of 
Administration of the President in 2008 as well as Minister of Economy and Budget Planning for four years prior.

In addition, he was Chief Executive Officer of the Sovereign Wealth Fund Samruk-Kazyna between 2008 and 2011 
and headed the Kazyna Sustainable Development Fund in 2006.  Previous government positions include mem-
bership of the Supreme Economic Council, the President’s administrative office as well as chairing the Agency for 
Strategic Planning.
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GIFA Special Award 2016 (Advocacy Role)
Saeed Ahmad, Deputy Governor, State Bank of Pakistan

Mr. Saeed Ahmad has been serving as Deputy Governor, State Bank of Pakistan since January 21, 2014. He is 
currently spearheading the Financial Markets, Islamic Banking, Development Finance, IT, Payment Systems and 
Special Initiatives Groups at SBP. He is driven by a vision to transform financial markets into an equitable market 
based system for all segments of the population with ultimate objective of financial inclusion and poverty alleviation.

Before joining the central bank, Mr. Saeed Ahmed had been appointed, by the Federal Government, the Chairman 
of the Steering Committee for promotion of Islamic banking in the country. He has played an instrumental role in 
addressing the liquidity management issues faced by the Islamic banking industry. To meet the requirement of ad-
equate human resource for an expanding Islamic Banking industry, he played a pivotal role in the establishment of 
three Centers of Excellence in Islamic Finance Education in three leading academic institutions of Pakistan.  

Mr. Saeed Ahmed is the Chairman of the Boards of Directors of House Building Finance Corporation Ltd, Pakistan 
Mortgage Refinance Company and EXIM Bank. He is a member of Boards of Directors of Securities and Exchange 
Commission of Pakistan, State Life Insurance Corporation, Zarai Taraqiati Bank Limited and National Council of 
Institute of Cost & Management Accountants of Pakistan. He also chairs SAARC Payments Council, which is an 
international forum of SAARC countries to share experiences on payment systems.

In addition to his professional qualification as a Fellow of the Institute of Actuaries, London, Mr. Saeed Ahmad holds 
a Masters Degree in Economics (specialising in Finance & Accounting) from the London School of Economics 
(LSE). He also attended Senior Management Program of Harvard Business School at Boston, USA.

“I thank for honoring me with GIFA Special Award (Advocacy Role) 2016 for my humble efforts. I believe that core 
principles of Islamic finance provides basis for stability in financial market and removes speculation and exploitation 
as well as gambling elements from the functioning of financial system. Islamic financial system with its inherent char-
acteristics of equity, justice and social responsibility is ideal to solve today’s economic challenges. However, this 
demands for collaborated and coordinated efforts of all stakeholders on continuous basis and keep these character-
istics in mind at all time”. - Saeed Ahmad, Deputy Governor, State Bank of Pakistan
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GIFA Lifetime Achievement Award 2016
Dr KH Ma’ruf Amin

Dr. KH Ma’ruf Amin is a prominent ulama and politician in Indonesia and is currently the chairman of the Indonesian 
Council of Ulama (MUI), the country’s top religious body. He is one of the alumni of Pondok Pesantren Tebu Ireng, 
Jombang, East Java. He earned his bachelor’s degree from Ushuluddin Faculty of Universitas Ibnu Chaldun 
Jakarta. In 2012, he was awarded the title of Doctor Honoris Causa for Economic Law of Sharia or Fiqh Muamalat 
by Universitas Islam Negeri Syarif Hidayatullah, Jakarta. 

After his early career as a teacher he became a university lecturer at the Faculty of Tarbiyah, Universitas Nahdatul 
Ulama, North Jakarta from 1968-1971 and was later appointed as a member of the house of representative from 
DKI Jakarta (1971-1982). He was also a member of the President’s Advisory Council for two terms (2007-2009 and 
2010–2014). As a national politician, Dr. KH Ma’ruf Amin had played a role as a member of the People’s Consultative 
Assembly of the Republic of Indonesia for the PKB (Partai Kebangkitan Bangsa) party and chairman of Commission 
VI of the House of Representative representing the same party. He sits on Shari’a Supervisory Boards of several 
Islamic financial institutions in the country.
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Cagamas Berhad (Cagamas), the National Mortgage Corporation of Malaysia, was established in 1986 to promote 
the broader spread of house ownership and growth of the secondary mortgage market in Malaysia. It issues debt 
securities to finance the purchase of housing loans and receivables from financial institutions, selected corpora-
tions and the public sector. The provision of liquidity at a reasonable cost to the primary lenders of housing loans 
encourages further financing of houses at an affordable cost.

The Cagamas model is well regarded by the World Bank as the most successful secondary mortgage liquidity 
facility. Cagamas is the largest issuer of private debt securities in the Malaysian capital market. Since incorporation 
in 1986, Cagamas has cumulatively issued RM279 billion (as at 31 December 2015) of bonds and sukuk, which 
includes issuances by its wholly owned subsidiaries, Cagamas Global P.L.C. and Cagamas Global Sukuk Berhad 
which are also guaranteed by Cagamas. Cagamas’ debt securities continue to be assigned the highest ratings 
of AAA and P1 by RAM Rating Services Berhad and AAA/AAAID and MARC-1/MARC-1ID by Malaysian Rating 
Corporation Berhad, denoting its strong credit quality. Cagamas is also well regarded internationally and has been 
assigned local and foreign currency long-term issuer ratings of A3 by Moody’s Investors Service Inc. that are in line 
with Malaysian sovereign ratings.

Cagamas Global P.L.C. was incorporated on 4 April 2014 as a conventional fund raising vehicle incorporated in 
Labuan to undertake the issuance of bonds and notes in foreign currency. Whereas, Cagamas Global Sukuk 
Berhad was incorporated on 5 May 2014 as an Islamic fund raising vehicle to undertake the issuance of sukuk in 
foreign currency

“We are honoured to receive the Islamic Finance Advocacy Award (Institutional) award at the Global Islamic Finance 
Awards.  This is indeed an acknowledgement of Cagamas’ efforts to support the industry, through innovation and 
an understanding of the market and its needs”.  -  Mr Chung Chee Leong, President/Chief Executive Officer, 
Cagamas

Islamic Finance Advocacy Award 2016 (Institutional)
Cagamas
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GIFA Market Leadership Award 2016 
(Developing Islamic Banking Globally)

Dubai Islamic Bank

Dubai Islamic Bank (DIB), established in 1975, is the first Islamic bank to have incorporated the principles of Islam 
in all its practices and is the largest Islamic bank in the UAE. DIB is a public joint stock company, and its shares 
are listed on the Dubai Financial Market. The bank enjoys a reputation as a leader and innovator in maintaining the 
quality, flexibility and accessibility of its products and services. The bank currently operates 90 branches in the UAE 
servicing more than 1.5 million retail customers’ base.

DIB has been proactive in creating partnerships and alliances at both the local and international level. The bank has 
established DIB Pakistan Limited, a wholly owned subsidiary and started its operations in Jordan, with the estab-
lishment of Jordan Dubai Islamic Bank. In 2015, DIB received regulatory approval to increase its shareholding in PT 
Bank Panin Syariah in Indonesia to 40 percent. 

Embarking on a newly established growth agenda in 2014, the bank has been the leading performer in the UAE 
financial sector over the last two years recording record breaking performance despite volatile market conditions. 
The massive growth has seen DIB market share cross over 6% with financing book nearly doubling and deposits 
growing by 60% over the last two and a half years. Even more impressive is the more than a 100% growth in profits 
over the same period as DIB joined the exclusive US$1 billion profit club in the country.  

DIB has earned the respect of its peers around the world and its leading position has been reaffirmed by more than 
200 local, regional and international accolades that it has won since 2004. 

“We are honored to receive this recognition. Winning the Global Islamic Finance Leadership Award is testimony 
to the fact that we continue to remain the most progressive Islamic finance institution in the world. I believe this is 
because our approach to the market is simple - we want to be at the forefront of change, center everything that we 
do around customers, and essentially compete with our own self. This simple formula combined with our expertise 
and knowledge across all facets of Islamic finance has enabled us to take a leadership role in this industry. Having 
led the financial sector performance over the last three years, we will carry this growth momentum forward, forging 
ahead with continuous innovation and persistence with the aim of ultimately making Islamic banking the norm for 
businesses and consumers worldwide. I would like to thank GIFA and applaud their efforts to recognize best practice 
in the global Islamic finance industry and wish the organization much success in the years to come”. - Dr Adnan 
Chilwan, Group CEO, Dubai Islamic Bank
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Another 
Standout Year
Thank you again for recognizing Moody’s in Islamic Financial 
Intelligence & Ratings at the Global Islamic Finance Awards,  
Market Leadership Award 2016.

This honor reflects our continued commitment to the quality  
of our ratings and research, customer service, onshore and offshore 
outreach, and which is only possible because of your support.

We look forward to working with you again.

For more information, visit moodys.com/islamicfinance
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GIFA Market Leadership Award 2016 
(Islamic Financial Intelligence & Ratings) 

Moody’s

Moody’s Investors Service is a leading provider of credit ratings, research, and risk analysis. Moody’s commitment 
and expertise contributes to transparent and integrated financial markets, and the firm’s ratings and analysis track 
debt covering approximately 120 sovereign nations, 11,000 corporate issuers, 21,000 public finance issuers, and 
72,000 structured finance obligations.

Moody’s has been recognised as ‘Best Islamic Rating Agency 2015’ both by the Global Islamic Finance Awards 
(GIFA) and Islamic Finance News (IFN) Service Providers Poll. The awards recognise Moody’s extensive, global 
rating coverage in both established and emerging Islamic capital markets, having rated 29 Islamic financial institu-
tions and 61 Sukuk across 17 different countries. Moody’s also produces key industry research that comments on 
key developments in this dynamic sector, which together provide investors with valued and benchmarked opinions 
on credit risk.

Over the past few years, Moody’s Islamic Finance Group has taken a key role in the market’s education, with a 
dedicated team publishing over 30 research pieces on Islamic markets from Oman to Indonesia.

For more information, visit moodys.com/islamicfinance

“We’re delighted that we’ve been awarded the Global Islamic Finance Awards Market Leadership Award 2016 for 
Islamic Financial Intelligence & Ratings. Moody’s is committed to providing high quality, opinions, ratings and re-
search on Islamic finance, and we’re honoured those efforts have not gone by unnoticed. We continue to seek ways 
to deepen our relationships with issuers, investors and financial intermediaries to ensure that we’re at the forefront of 
credit trends in this fast-growing market.

Over the past year we’ve seen Islamic finance continue to grow. In particular, the banking sector has continued to 
grow at a weighted-average CAGR of around 24% since 2010 in the key Islamic markets (against 14% for conventional 
banks). We now rate 28 Islamic financial institutions and 68 Sukuk in 16 different countries”. - Moody’s 
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GIFA Market Leadership Award 2016 
(Islamic Finance Technology)

International Turnkey Systems (ITS)

Best Islamic Finance Technology Product 2016
ETHIX (ITS)

International Turnkey Systems (ITS) is a recognized market leader in providing cutting edge technological solutions 
to financial institutions across the region. The company offers unprecedented experience in providing software and 
services solutions to banks and other financial institutions.  Established in 1981 and headquartered in Kuwait, ITS 
is managing a portfolio of more than 350 clients across 25 nations and having regional presence in 11 countries.  
ITS Development Centre (ITS GBS) is located in Cairo, Egypt. It has 1000+ IT Consultants specialized in Design, 
development, testing and training of the ITS software products. ITS GBS was one of the first development houses 
in the Middle East certified as a CMMI 5. ITS GBS also houses the research and development division that creates 
the ITS’s products roadmap. ITS’s major after-sale support center is ITS GDC that is located in Egypt, Smart Village. 
ITS GDC is ITIL Compliant, BS15000, BS7799 Certified and houses experienced and certified team who provides 
support services 24x7.

Over the years, the company has gained many awards and certifications from advisory institutions and analyst firm 
such as Gartner and Forrester for its leadership and competencies in overall product offerings and client services. 

“ITS is very pleased and honored to receive this remarkable recognition from GIFA. Consistent growth in our business 
since the beginning has always encouraged us, as we have captured a number of markets around the world. As 
a global leading IT service provider, we are looking forward to achieve more success and greater milestone in the 
markets. I also would like to thank the team at ITS, because without their commitment, we would not have achieved 
this all”. - International Turnkey Systems (ITS)
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GIFA Market Leadership Award 2016 
(Education in Islamic Banking & Finance)

Islamic Business School (IBS), UUM

Islamic Business School (IBS) UUM was established on July 1st, 2011 as one of the schools under College of 
Business (COB), Universiti Utara Malaysia (UUM). IBS’s establishment and mission amongst others are to produce 
future business leaders with broad Islamic international view, excellent decision making abilities and capable of 
executing changes for the betterment of business, society, and financial landscape. With the aim to produce holistic 
and professionally competent future business leaders, IBS seeks to continuously provide innovative and effective 
business management courses and trainings related to Muamalat (Islamic Business), Islamic finance, Islamic eco-
nomics and Islamic management. To date, IBS prides itself as the first Islamic business school in the region that has 
a comprehensive pool of lectures in various disciplines in Islamic business management. Recently on August 11th, 
2016, COB UUM was accredited with the Association of Advance Collegiate Schools of Business (AACSB) with IBS 
being the first Islamic Business School in the World accredited by AACSB.

IBS UUM strives to achieve the mission of educating leaders with holistic characteristics to serve the global com-
munity in accordance to Al-Quran and Sunnah. Currently, IBS offers two (2) undergraduate programs namely: a) 
Bachelor of Islamic Finance and Banking with Honours - BIFB (Hons) with Islamic Financial Planner Certificate; and 
b) Bachelor of Muamalat Administration with Honours - BMA (Hons). For the postgraduate programs, IBS also offers 
Doctor of Philosophy (PhD) program in 4 main areas which are Islamic banking and finance; Islamic Economics; 
Islamic Management; and Shariah Advisory and Muamalat. While for master programs, IBS offer five (5) main struc-
tures which include: Master in Islamic Finance and Banking (MIFB) , Master of Islamic Business Studies (MIBS) by 
coursework, Master of Science (Islamic Finance), Master of Science (Islamic Banking), Master of Islamic Business 
Studies (MIBS) by research.

With the visionary leadership and guidance from our dear Vice Chancellor, Prof. Dato’ Seri Dr. Mohamed Mustafa 
Ishak, assisted by IBS’s Dean, Assoc. Prof. Dr. Muhammad Nasri Md Hussain, winning this year’s Global Islamic 
Finance Awards (GIFA) as GIFA Market Leadership Award 2016 (For Education in Islamic Banking and Finance) 
marked another milestone for IBS in terms of gaining a global recognition as one of the leading Islamic Banking and 
Finance Education providers. This is our second time winning the GIFA Award, the first being in 2013. GIFA awards 
emerged as the most respectable market-led awards in Islamic banking and finance and these awards recognize 
and celebrate the success and contributions of individuals and institutions in the Islamic financial services Industry. 

“Alhamdulillah, IBS UUM has won the GIFA Market Leadership Award 2016 (For Education in Islamic Banking and 
Finance). The GIFA 2016 award is also a double recognition for IBS, as recently on 11th August 2016, COB UUM was 
accredited with the Association of Advance Collegiate Schools of Business (AACSB) with IBS being the first Islamic 
Business School in the World accredited by AACSB. This is indeed a prestigious award in the academic arena for 
UUM and for IBS specifically. With these awards, it is our prayer that IBS UUM continues its dynamism in achieving 
the aspiration of the government to continue making Malaysia as the International Islamic Finance Education hub”.    
- Professor Dato’ Seri Dr. Mohamed Mustafa Ishak, Vice-Chancellor, UUM
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AbleAce Raakin (AAR) has been servicing the commodity murabaha market for almost a decade. Through out 
the period, TRUST has been built and earned among our clients worldwide. TRUST is a major part of our strength.

AAR’s principal activity is providing commodities mainly palm oil and its downstream products to the Islamic finan-
cial institutions for its commodity murabaha program. Comprehensive studies and research on Islamic finance over 
a period of time was put in to ensure that our products and services provided conform to the shariah principles. 
World reknown shariah experts were engaged to endorse our services. Using agricultural-based commodities as 
the underlying assets, Shariah compliance is prioritized encompassing all areas of our business.

Commodities offered are delivery-ready for purchase, upholding the Shariah’s demand for availability of tangible 
products at real-time. AAR is the first Malaysian company providing such services and is the first in the world using 
palm oil & its downstream products as the asset base for the commodity murabaha program.

AAR facilitated the world’s first Commodity Murabaha transaction using Palm oil and its downstream products as 
underlying asset on 8th February 2007.

AAR is a part of the Malaysian International Islamic Financial Center (MIFC) community and also is recognized by 
The Malaysian Government as one of the High Performance Companies under a program called TERAJU.

AAR receives guidance from a Shariah Advisory Board regularly to ensure compliance to the Shariah principles, in 
efforts to provide certainty and comfort regarding all products, services, documents and processes. We are open 
to Client’s appraisal processes to ensure complete compliancy and transparency with their respective corporate 
governance.

Currently, AAR’s clients are not limited only to Financial Institutions but also covers Private equities, Cooperative, 
Government Link Companies as well as Public Listed Companies here in Malaysia, Singapore, Mauritius, other 
parts of Asia, Africa and the Middle East.

Moving forward AAR is looking at expending its services to other parts of the world namely in India, Pakistan, 
member countries in the Commonwealth of Independent states and countries in the North African continent.

“We are proud to be part of the community in the global Islamic Finance industry. To be able to contribute and 
partake in developing the growth of the Islamic finance industry is very gratifying.  It is a great honor to be awarded 
Market Leadership Award 2016 under the category “Facilitation & Support” by the selection committee of GIFA. Your 
recognition is very much appreciated. We like to extend our utmost thanks to all of our clients for the trust and support 
given for the past decade. We will continue to contribute positively in this industry”. - AbleAce Raakin (AAR)

GIFA Market Leadership Award 2016 
(Facilitation & Support)

AbleAce Raakin
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exchange your foreign currency 
with mandiri syariah foreign currency

mandiri syariah o�ers simplicity in foreign currency service to ful�ll your need in several excel-
lences:
• competitive rate
• telegraphic transfer
• banknotes
• easiness in transaction
• faster

for more information bsm call 14040 or visit www.syariahmandiri.co.id
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GIFA Market Leadership Award 2016 
(Developing Islamic Banking in Indonesia)

Bank Syariah Mandiri

Bank Syariah Mandiri is a subsidiary of Bank Mandiri, a state owned and the biggest commercial bank in Indonesia.  
Established in 1999, Bank Syariah Mandiri currently has more than 700 outlets nationwide with more than 80 Islamic 
products and services.

Operates as a full pledged Islamic bank, Bank Syariah Mandiri transforms to be the biggest Islamic bank in Indonesia 
in terms of Asset, Funding, Financing, outlets as well as Customer based. Bank Syariah Mandiri is now the only 
Islamic bank in Bank Buku III (the core capital at least IDR 5 trillion). The Bank has been pointed by the Ministry of 
Finance as a channel to pay government employees salary. The Bank has joined the Indonesia government project 
based sukuk (Islamic financing) since 2015. Focusing on retail segment, the Bank offers pawning service, Micro, 
Hajj and Umra, Pension and housing financing to customers.

As recognition of the strong performance and services, Bank Syariah Mandiri has been awarded as the best Islamic 
bank by local and international institutions such as Asia Money (2011-2015), The Asset of Hong Kong (2011-2016), 
and Marketing Research Indonesia and Infobank Magazine for the best overall service (2013-2016), Best Brand 
from Swa Magazine (2009-2016).

In terms of governance, Bank Syariah Mandiri won First Rank for The Annual Report Award Category: Private, 
Finance, non-listed (2009-2012) and Second Rank (2014-2015). It was awarded by The Central Bank of Indonesia, 
Indonesia Financing Service Authority, Ministry of Finance, Ministry of State Owned Enterprises, National Governance 
Committee, Indonesia Accountant Association, etc. BSM is also awarded as The Most Trusted Companies from 
Indonesia Institute for Corporate Governance (IICG). As of June 2015, Pefindo assigned id AA++ Rating for Bank 
Syariah Mandiri.

“We are very proud to receive Global Islamic Finance Market Leadership Award 2016. On behalf of PT Bank Syariah 
Mandiri, we have to say thank you to the committee. Islamic finance has an ultimate mission which is improving 
economic welfare of the people. We believe that what we have done in Islamic banking industry has a contribution to 
economic development in the country”. - Mr Agus Sudiarto, President Director, Bank Syariah Mandiri

Foremost, Modern. Reassuring
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Islamic Finance Personality of the Year 2016
Raja Teh Maimunah Raja Abdul Aziz, MD/CEO, Hong Leong Islamic Bank

Raja Teh Maimunah has over 20 years of experience in banking and finance, focusing on areas of Islamic and in-
vestment banking. She is at present the Managing Director and Chief Executive Officer of Hong Leong Islamic Bank 
Berhad.  Prior to her current appointment, she was the Global Head of Islamic Markets at Bursa Malaysia. Prior to 
that, she was the Chief Corporate Officer and Head of International Business at Kuwait Finance House Malaysia, 
CEO of Bank AlKhair Malaysia (previously Unicorn Investment Bank) and Head of Investment Banking at RHB 
Sakura Merchant Bank (now RHB Investment Bank). 

Raja Teh is the Adviser on Islamic Banking and Finance to the World Islamic Economic Forum Foundation, a 
Board Member of IBFIM (Islamic Banking and Finance Institute Malaysia), and a member of the Islamic Finance 
Committee for the Malaysian Institute of Accountants. She also sits on the Board of Hong Leong MSIG Takaful.  She 
is also a member of the Chartered Institute of Islamic Finance Professionals (CIIF). 

She was awarded an Honorary Doctorate of Laws from the University of East London, United Kingdom and also 
holds an LLB (Hons) from the same university. She also sits on the committees of Pertubuhan Tindakan Wanita 
Islam (PERTIWI), a 47 year old NGO and Agensi Innovation Malaysia’s Social Impact Committee. 

Awards: 
• Best Performance Regional - Southeast Asia (The World Islamic Banking Conference 2015) 

• Best Performance Country – Malaysia (The World Islamic Banking Conference 2015) 

• Brand Icon - Transformational Corporate Leader Award 2015, the Brand Laureate 

• Best Bank for Digital Innovation, Asset Triple A Asian Awards 2015 

• Women of Excellence Awards - ‘Outstanding Achievement’ Award under the CEO category, 2014, from  
 the Ministry of Women, Family and Community Development 

• The Most Talented Woman Professional in Islamic Banking 2014, from The Asia Islamic Banking   
 Excellence Awards, Singapore 

• Best Islamic Banking in Malaysia, Capital Finance International (CfI.co), 2014 

• Islamic Finance Deal of the Year, Global Finance Awards, 2014 

• Best Sukuk Deal 2014, Global Islamic Finance Awards (GIFA 2014) 

“I am truly humbled and honoured to receive the Islamic Finance Personality of the Year 2016 award as they are many 
other deserving individuals who could have been selected for their contribution in the industry. I believe the award is 
a strong recognition of the team I have behind me; one who is as committed to furthering the cause out of obligation 
and firm belief that Islamic Finance is good for all of mankind. This achievement is also a testimony of Islam being a 
proponent of female emancipation. I wish to also thank the trailblazers in the industry, from whom I drew great inspi-
rations and strength to continue this long journey ahead”. - Raja Teh Maimunah Raja Abdul Aziz, MD/CEO, Hong 
Leong Islamic Bank
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Every award we win makes you, our customers, shareholders and the nation a winner. 
So while we take pride in our winning tally for 2015, we look forward to an even better year ahead.

Call Mubasher: +249 15 6661000 / 1913   www.bankofkhartoum.com

Best Retail Bank – Africa – Islamic Business & Finance Awards 2015

Best SME Bank - Africa - Islamic Business & Finance Awards 2015

Best Islamic Bank - East Africa- Islamic Business & Finance Awards 2015

Best Islamic Bank - Africa- Islamic Business & Finance Awards 2015

Best Microfinance Bank – East Africa – Banker Africa

Best Customer Service – East Africa – Banker Africa

Best Islamic Retail Bank – East Africa – Banker Africa

Best Islamic Retail Bank Sudan - Global Banking & Finance 2015

Best Islamic Microfinance Bank Sudan - Global Banking & Finance 2015

Best Islamic Retail Bank – Africa – International Finance Magazine 2015

2 0 1 5

Critics’ Choice Best Islamic Retail Bank 2015 Sudan – Islamic Retail Banking Awards 2015 
by Cambridge Analytica IF.
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Fadi Al Faqih is the Chief Executive Officer of Bank of Khartoum (BOK) with nearly 20 years of international and 
regional banking experience. Fadi Al Faqih was awarded the prestigious “Islamic Banker of The Year” by the World 
Islamic Banking Conference (WIBC) in recognition for his tireless dedication and immeasurable contributions to 
Islamic banking and finance. Fadi Al Faqih joined BOK in 2006 as the Chief Operating Officer and was later appoint-
ed as the CEO in 2008, spearheading BOK’s business development, restructuring and transformation to become 
the leading Islamic financial services group in the Sudan. Under his leadership, BOK has enhanced and developed 
its service to offer a full range of products and services to include corporate banking, retail banking, SME, microfi-
nance, treasury and investment banking across multiple channels in Sudan. 

BOK pioneered the launch of Mobile Money service in Sudan that will potentially increase financial inclusion and 
banking penetration significantly in the market. BOK has a US$2 billion balance sheet and over 1600 employees 
across the Group. The Bank is the first institution in Sudan to be delisted from OFAC in 2011 as well as being rated 
by the Islamic International Rating Agency with (AA-) long term credit rating with a short-term credit rating con-
sistently. BOK has been awarded as the best bank for strategy. Prior to BOK he had held several senior banking 
positions in Citibank, Egyptian Arab Land Bank, Standard Chartered Bank and ANZ Grindlays Bank. Fadi Al Faqih 
holds a Global Executive MBA from TRIUM (LSE, NYU and HEC).

Islamic Banker of the Year 2016
Fadi Al Faqih, CEO, Bank of Khartoum
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GIFA CEO of the Year 2016
Dato’ Wan Mohd Fadzmi Wan Othman

Dato’ Wan Mohd Fadzmi Wan Othman is the President/Chief Executive Officer of Agrobank. He is concurrent-
ly Chairman of the Management Committee, Management Credit Committee, Asset Liability Committee and 
Management Risk Committee of the Bank. He holds a Bachelor of Construction Economics from RMIT University, 
Australia. He has also attended the Advanced Management Program (AMP) at the Wharton Business School, 
University of Pennsylvania, USA and the Senior Executive Finance Program at Oxford University, UK.

Prior to his current role, he had served as Director of Global Financial Banking at RHB Banking Group and was also 
with Maybank Group for over 20 years where he held several senior management positions including the Country 
Heads for the Bank’s operations in London, New York and Hong Kong.

He is a Chartered Banker (AICB), Chartered Professional in Islamic Finance (CPIF) and Advisory Council Member, 
Faculty of Agriculture in Universiti Putra Malaysia.

“On behalf of Agrobank, I am very honoured to receive this wonderful award. This is a recognition to all my colleagues 
at Agrobank all of whom worked tirelessly in supporting the bank’s transformation agenda the past 5 years.

In Agrobank our employees take extreme pride to improve the community wellbeing particularly in unserved and 
underserved areas. As such, financial inclusion is an important agenda for Agrobank as most branches are located 
in rural areas and the bank plays a crucial role in the community wellbeing in these areas.

While working on the transformation, the team also worked tirelessly to ensure the conversion of Agrobank to be a 
full-fledged Islamic bank (FFIB). As we strongly believe that food is synonymous with agriculture and halal standards 
is essential part of the Muslim community’s wellbeing - the FFIB conversion enables Agrobank to provide Islamic 
banking products and funding to ensure holistic cycle of halal food production.  

The FFIB process was “grueling,” involving major and significant change in mindset, processes and redoing all doc-
umentations.  However the team at Agrobank truly believe that agriculture, by nature, is a good fit with Islamic finance 
hence the commitment and perseverance. Thank you GIFA for this wonderful recognition - this award is received for 
and on behalf of my hardworking team at Agrobank”. - Dato’ Wan Mohd Fadzmi Wan Othman, President/CEO, 
Agrobank
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@kfhGroup kfh.com +965 2245 1613

We are the leading and renowned Sharia-compliant bank in the Middle East and the world. With a resilient 
drive for change and a firm vision for the future, our razor-edge focus is dedicated to providing quality 
services and innovative solutions for our customers throughout their various life stages as well as to 
corporations that aim high. We strive to be an everyday shining example, both morally and culturally in 
the communities we operate in. We are KFH, the present and the future of global Islamic Banking.
 

We lead Global Islamic Banking



45

Global Integrated Operations for the Banking Sector
Leading the Islamic finance industry, KFH Group’s banking network spans across several regions worldwide, with 
more than 450 branches, over 860 ATMs and around  9,000 employees.

• Kuwait Finance House (KFH) was the first Islamic bank established in Kuwait in 1977. Today, KFH is one of the 
leading Islamic banking institutions in the world, and one of the biggest financiers in both the local and regional 
markets.

• KFH’s largest shareholders include: Kuwait Investment Authority (Direct), Kuwait Awqaf Public Foundation 
(Direct), Public Authority for Minors’ Affairs (Direct), The Public Institution for Social Security (Indirect).

• KFH (KSE: KFIN) is a publically listed company on the Kuwait Stock Exchange (KSE).

1- Kuwait Finance House - Kuwait          5- Saudi Kuwaiti Finance House S.S.C

2- Kuwait Finance House B.S.C.- Bahrain         6- Kuwait Turkish Participation Bank – Dubai

3- Kuwait Turkish Participation Bank – Turkey   7- KT Bank AG. – Germany

4- Kuwait Finance House – Malaysia (Berhad) 

A Success Story 
Kuwait Finance House (KFH) is considered a pioneer in the banking phenomenon known as Islamic Finance or 
Shari’a Compliant Banking. KFH is the first Islamic bank established in 1977 in the State of Kuwait and today it’s 
one of the foremost Islamic financial institutions in the world. KFH has steadily managed to expand its business 
and achievements to lead the Islamic banking industry and become a pioneer financial establishment, not only in 
the Islamic banking industry, but also in the banking sector as a whole, besides being one of the biggest lenders 
in both the local and regional markets. 

KFH’s largest shareholders include: Kuwait Investment Authority (Direct), Kuwait Awqaf Public Foundation (Direct), 
Public Authority for Minors’ Affairs (Direct), The Public Institution for Social Security (Indirect). 

KFH (KSE: KFIN) is a publically listed company on the Kuwait Stock Exchange (KSE). 

KFH provides a wide range of banking Shari’a compliant products and services, covering real estate, trade finance, 
investment portfolios, commercial, retail and corporate banking and is available in Kuwait, Kingdom of Bahrain, 
Kingdom of Saudi Arabia, United Arab Emirates, Turkey, Malaysia, and Germany. 

Islamic Banking.. A Distinct Concept 
Islamic banking refers to a system of banking, which is compliant with religious law called Shari’a, guided by 
Islamic principles of an integral and just society. The cornerstone of Islamic banking and finance is transparency 
and honest dealings that achieves mutual benefits for the bank and customer. We at KFH provide services that 
exemplify those values. 

Global Integrated Operations 
Leading the Islamic finance industry globally, and offering a suite of financial Islamic services and products. KFH’s 
Group banking network spans across three regions worldwide, with more than 390 branches, over 740 ATMs and 
approximately 9,000 employees.

Best Islamic Bank 2016
Kuwait Finance House (KFH)
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Best Islamic Fund 2016
Islamic Fund Hilal Income

BNP Paribas Investment Partners Najmah Malaysia Sdn. Bhd.

BNP Paribas Investment Partners Malaysia Sdn Bhd (BNPP IPM) was awarded Islamic Asset Management License 
and established the first BNP Paribas Investment Partners Islamic subsidiary, BNP Paribas Investment Partners 
Najmah Malaysia Sdn Bhd (BNPP IPNM), in the first quarter of 2009. 

BNP Paribas Investment Partners is committed to Islamic financial solutions. The Global Sukuk Investment 
Management team, which houses our Global Sukuk investment capabilities, is one of the investment centers offer-
ing Islamic investment solutions within BNP Paribas Investment Partners. The team is fully incorporated into BNP 
Paribas Investment Partners platform, allowing it to capitalize on the global investment footprint and extensive infra-
structure. They strengthen BNP Paribas Investment Partners’ development of its Islamic product offering, especially 
in the Middle East and Asia. Their significant presence will facilitate the provision of dedicated, local and interna-
tional relationship management teams to ensure that high quality, personalized and efficient support is provided at 
all levels to our clients. 

Since the commencement of its operations, BNPP IPNM have always been committed to developing the Islamic 
Asset Management sector in Malaysia and have been an active member in supporting various initiatives spear-
headed by Bank Negara Malaysia as the secretariat to the Malaysia International Islamic Finance Centre (“MIFC”). 
Our value proposition for Malaysia is to make Malaysia a Global Islamic hub, complementing our Global Islamic 
initiatives.
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Best Islamic Fund Manager 2016
Nomura Islamic Asset Management

Nomura Islamic Asset Management Sdn. Bhd. (NIAM) was established in November 2008 to serve as theglobal 
Islamic hub for the Nomura Asset Management (NAM) Group internationally, to provide Shariah-compliant invest-
ment solutions to our clients worldwide. In the short period since our inception, we have successfully built ourselves 
as one of the largest Islamic fund management boutiques in the world by Asset Under Management (AUM) size, 
and have been ranked amongst the world’s top 25 largest for the past 4 consecutive years by Asian Investor.

NIAM is a full-suite investment management office, with capabilities developed for portfolio management, research, 
and Shariah-compliance monitoring for the Islamic Equities and Sukuk asset classes, of regional and global cov-
erage. We tailor our Shariah investment solutions to meet the needs of our diverse clientele, including prominent 
institutions globally, such as central banks, pension funds, financial institutions and corporations. Our investments 
are in strict adherence and accordance with Shariah principles under the guidance of our panel of Shariah Advisors, 
who are amongst the industry’s preeminent and most experienced Shariah experts or scholars.

In partnership with local and internal industry players, we are avid participants in focused initiatives to promote 
Shariah investing across various markets. We have been involved in various consultations and dialogues with reg-
ulators and government bodies to promote better understanding and support for Islamic investment solutions, not 
just in Malaysia, but also notably, in Brunei, Indonesia and the Middle East.

“Even prior to the establishment of our Islamic firm, we have been in the Islamic asset management space via our 
local conventional sister company, Nomura Asset Management Malaysia Sdn. Bhd. (NAMM), which has been man-
aging Shariah mandates since 2007. In addition to our adherence to Shariah standards, Nomura Asset Management 
(NAM) Group as a whole is also a signatory of the United Nation Principles for Responsible Investing (UNPRI), 
and as such we incorporate Responsible Investment principles to our investment approach”. - Ramlie Kamsari,                    
Chief Executive Officer, Nomura Islamic Asset Management Malaysia
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Innovative Fund Manager 2016
AmInvest

AmInvest is a multiple award-winning fund management house from Malaysia with global Shariah –compliant funds 
management capabilities and proven track record spanning more than 35 years.  With a singular focus on deliv-
ering consistent investment performance through our comprehensive and disciplined approach to managing risk, 
AmInvest believe in managing change and capitalising on investment opportunities to grow your investments in a 
changing world.  AmInvest’s innovative Shariah-compliant investment solutions across a broad spectrum of asset 
classes have been designed to create value for individuals, institutions and fund distribution platforms from around 
the world.  

Areas of Specialisations:

• Pioneer in innovative Shariah-compliant investment solutions

Our innovative spirit has led to a series of ‘first-to-market’ products across asset classes

• Values-based investing

We create and manage funds that takes into account Shariah-compliant and Environmental, Social and Governance 
(ESG) principles in our investment decision making.  We have the expertise to customise investment solutions to 
accommodate different investors’ Shariah compliant frameworks.

• Managing funds with a niche in Asian equities and global sukuk 

1993

Malaysia’s FIRST Shariah-
compliant equity fund based on 
Mudharabah structure (profit 
sharing)

2008

Malaysia’s FIRST USD based 
Asia-Pacific ex-Japan Shariah-
compliant equity master/ feeder 
fund

2010

Malaysia’s FIRST multi-currency 
fund that invests in Greater 
China

2011

Malaysia’s FIRST Shariah-
compliant ASEAN equity fund

2012

Malaysia’s FIRST USD Based 
Global Sukuk fund

2001

Malaysia’s FIRST Shariah-compliant 
facility for corporate treasury require-
ments1

Malaysia’s FIRST Shariah-compliant 
facility comprising a complete group 
of asset classes1

Malaysia’s FIRST Shariah-compliant 
money market fund

2006

Malaysia’s FIRST global 
Shariah compliant equity fund

2007

Malaysia’s FIRST equity fund that 
invests in Gold and other pre-
cious metals
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Best Takaful Company 2016
Takaful Malaysia

Syarikat Takaful Malaysia Berhad (Takaful Malaysia or the Company) began in 1981 when the Government of 
Malaysia set up a task force to study the feasibility of establishing an Islamic insurance company in Malaysia. That 
led to the incorporation of Takaful Malaysia on 29 November 1984 followed by the commencement of operations 
on 22 July 1985. After slightly more than a decade of operations, the Company was converted into a public limited 
company on 19 October 1995, followed by its listing on the Main Board (now known as ‘Main Market’) of Bursa 
Malaysia Securities Berhad on 30 July 1996.

Almost 20 years later, the Company’s paid-up share capital stands at RM164 million comprising 820,176,355 ordi-
nary shares of RM0.20 each with an authorized capital of RM500 million comprising 2,500,000,000 ordinary shares 
of RM0.20 each and total assets at Group level standing at RM7.6 billion.   

For over thirty years, our company has been one of the leading Takaful operators in Malaysia and has provided the 
financial strength and risk management expertise that fulfils our customers’ needs across our 23 service centres. 
The organization has evolved to meet clients’ needs by working closely with them and our consistent profitable 
growth over the years has enabled our company to provide high returns to our valued shareholders. With our 
portfolio of Family and General Takaful businesses, our multi-channel distribution capability, strong strategic part-
nerships, customer-centric products and services, and considerable brand equity, Takaful Malaysia is committed 
to helping people achieve their ambitions of a brighter and financially more secure future. 

We have successfully set the benchmark in the Takaful industry for our peers and competitors. Our awards and 
achievements are an acknowledgement from the market and we are proud of the teams that work so hard to make 
these awards possible. Continuing as a pioneer in our industry, we are the first and only Takaful operator that has 
been consistently rewarding Cash Back to our General Takaful customers for making no claims during the coverage 
period. 

“This award of excellence recognizes our unwavering efforts to deliver on the company’s brand promise of promoting 
financial security as well as meaningful relationships with our customers. We are honored that our efforts, determi-
nation and leadership have been recognized at this global level. Receiving this award spurs us further to continue 
delivering great benefits and undeniable value to our customers. It also is a reflection of consumers’ affinity for our 
brand and products. As we continue to move forward, we will continue to emphasize four key areas, namely; cus-
tomer reach, operational agility, cost competitiveness and stakeholder confidence”. - Dato’ Sri Mohamed Hassan 
Kamil, Group Managing Director, Syarikat Takaful Malaysia Berhad 
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Amanah Ikhtiar Malaysia (AIM), established on 17 September 1987, is a Malaysian Islamic microfinance institution. 
As one of the nation’s catalysts in alleviating poverty in Malaysia, AIM offers microcredit without the need for collat-
eral or guarantors.

Funds are distributed to poor and low-income households through microfinance activities. Poor and low-income 
families use AIM loans to transform their lives from economic and social viewpoints. Now entering its 29th year, AIM 
has provided services to more than 370,000 families in Malaysia. 

As of May 2016, loans disbursement total RM15,377,274,127 with outstanding balances of RM1,934,777,905. On 
top of this, AIM has always maintained a repayment rate of 98 per cent. In 2015, AIM met National Key Result Areas 
(NKRA) goals—1,000 women entrepreneurs in a year—as set by the Malaysian government. The strong support 
from AIM and the determination of the borrowers (Sahabat) is fundamental in enabling AIM to continue to achieve 
targets and more. Ongoing humanitarian issues, involving providing aid to families affected by natural disasters and 
fire damages; and collaborations with local banking institutions that involve not only loans, but also entrepreneurial 
skills development are among projects that are dear to the overall mission of AIM: uplifting the livelihoods of poor 
and needy families.

For the fourth consecutive year, AIM is humbled and honoured to be awarded Best Islamic Microfinance Institution 
by the Global Islamic Finance Awards. Alhamdulillah, we remain committed to continuing to assist with poverty 
alleviation in Malaysia and to produce successful Islamic entrepreneurs who are also microfinance role models. 
We strive to be Syariah-compliant in achieving global successes and world-class work ethics. Once again, AIM is 
grateful for this significant acknowledgement from the microfinance industry.  

“As a trendsetter in microfinance, the financial viability and sustainable ecosystem of Amanah Ikhtiar Malaysia are 
vital components in reaching the poor and needy in Malaysia. I am thankful that our ongoing efforts in alleviating 
poverty is continuously recognized by the Global Islamic Finance Awards committee, which in turn, only spurs my 
determination in doing everything I can to make a difference. On behalf of the AIM workforce, I would like to thank 
the committee for awarding AIM as Best Islamic Microfinance Institution for 2016”. - Dr Zubir Harun, Chairman,   
Amanah Ikhtiar Malaysia

Best Islamic Microfinance Institution 2016
Amanah Ikhtiar Malaysia (AIM)
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Find out more about us at www.marc.com.my

Tel : +603 2082 2200
Fax : +603 2093 9308 (General)
  +603 2094 9397 (Ratings)
Email : marc@marc.com.my

5th Floor, Bangunan Malaysian Re
No. 17, Lorong Dungun
Damansara Heights
50490 Kuala Lumpur
Malaysia

MALAYSIAN RATING
CORPORATION
BERHAD (364803-V)

PROVIDER OF TRUSTED INSIGHTS ON RISK

Malaysian Rating Corporation Berhad (MARC) has provided rating services in 
the domestic Malaysian market for over two decades. Officially launched in 
September 1996. MARC’s rating coverage extends to corporate finance, 
including financial institutions and insurance, structured finance, public finance, 
and infrastructure and project finance. MARC publishes independent 
assessments of the creditworthiness of securities and issuers, providing 
investors with an independent source of opinions and research.

MARC’s team of experienced rating analysts undertakes ratings of corporates 
and corporate debt issues, including Islamic capital market instruments such as 
sukuk, asset-backed securities, as well as ratings on financial institutions and 
insurance companies. MARC also plays an active role in the development and 
growth of Islamic finance by promoting governance at Shariah-compliant 
institutions through its exclusive Islamic Financial Institution Governance 
Ratings Methodology which provides a structured assessment of the quality of 
institutional governance.

Malaysia is the largest sukuk market in the world, accounting for USD207 
billion (52%) of the USD399 billion total outstanding sukuk issued globally as at 
August 2016. Since commencing operations until August 2016, MARC 
completed a total of 398 ratings amounting RM326 billion on a wide range of 
Shariah-compliant issuances by both domestic and foreign companies in the 
Ringgit-denominated Sukuk market. The rating of Islamic financial instruments 
constitutes a prominent part of our credit rating activity.

In addition to rating services, MARC also offers a range of services such as 
economic research, fixed income research, training services and risk 
management solutions.
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Best Islamic Rating Agency 2016
Malaysian Rating Corporation Berhad (MARC)

Established in 1996, Malaysian Rating Corporation Berhad (MARC) is one of Malaysia’s two domestic credit rating 
institutions. MARC provides credit ratings across the corporate finance sector, including the financial institutions 
and insurance, structured finance, public finance, and infrastructure and project finance segments. Our analytical 
teams provide public and private ratings on companies and their debt instruments, including bank loans, senior and 
subordinated debts, commercial papers, and hybrid debt instruments. We cover the securities of a wide range of 
corporate sectors, including the energy, oil and gas; construction, building materials and real estate; commodities 
and industrial; and retail and consumer sectors. MARC’s rating universe of infrastructure and project finance en-
compasses a variety of domestic projects and infrastructure assets in the toll roads, energy, water and port sectors. 

MARC also rates financial institutions, state governments and structured finance transactions, and regularly pub-
lishes articles of general interest on the domestic bond and sukuk markets, industry trends and the economy in the 
form of perspective pieces, opinion articles and/or commentaries. MARC is a Bank Negara Malaysia-accredited 
External Credit Assessment Institution (ECAI) and is registered with the Securities Commission Malaysia as a credit 
rating agency. MARC’s ratings, which convey opinions of the relative creditworthiness of issues, institutions and 
obligations, are recognised and accepted in the Malaysian capital markets. A public limited company with a paid-
up capital of RM20 million, our shareholders comprise major insurance companies, stockbrokers and investment 
banks in Malaysia.

“MARC is honored to be recognised by the market for our commitment towards providing independent and timely 
credit opinions and research on domestic sukuk. We look forward to making more significant contributions to the 
sustainable growth of Islamic finance through our continued pursuit of analytical excellence”. - MARC

Find out more about us at www.marc.com.my

Tel : +603 2082 2200
Fax : +603 2093 9308 (General)
  +603 2094 9397 (Ratings)
Email : marc@marc.com.my

5th Floor, Bangunan Malaysian Re
No. 17, Lorong Dungun
Damansara Heights
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The Islamic Research and Training Institute (IRTI) is a Member of the Islamic Development Bank (IDB) 
Group responsible for enabling the development and sustenance of a dynamic and comprehensive Islamic 
financial services industry, which supports socio-economic development in Member Countries and Muslim 
Communities worldwide. Established in 1401H (1981), IRTI serves as the IDB Group’s primary organiza-
tional unit for the delivery of Islamic finance research, training, information, advisory, technical assistance, 
and Islamic financial products development services. IRTI is also responsible for basic and applied  
research in Islamic finance with the mission to facilitate its practical application in Member Countries and 
Muslim Communities in non-Member Countries.

RESEARCH
IRTI conducts research on how the principles 
and best practices of Islamic economics and 
finance can be harnessed for the socio-eco-
nomic development of Member Countries and 
Muslim Communities globally. IRTI research 
seeks to enable the development of a dynam-
ic, innovative and sustainable Islamic financial 
services industry, including assisting countries 
to create and foster an enabling environment 
for Islamic finance sector development.

CAPACITY DEVELOPMENT
IRTI provides training and other capacity de-
velopment services in Islamic economics and 
finance in order to build the necessary human 
capital that can serve as the catalyst for the 
development of Islamic financial services in 
Member Countries as well as globally.

ADVISORY AND TECHNICAL 
ASSISTANCE
IRTI provides advisory services to govern-
ments, public and private sector institutions on 
the practical application of Islamic economics, 
banking and finance principles to promote so-
cio-economic development. Through technical 
assistance, IRTI also undertakes activities to 
develop the Islamic financial services industry.

INFORMATION SYSTEMS
IRTI collects, systematizes and disseminates 
data and knowledge in Islamic economics, 
banking and finance for the benefit of all indus-
try stakeholders.

PRODUCT DEVELOPMENT
IRTI assesses the existing Islamic finance 
products and instruments and identifies areas 
of further improvement, develops innovative 
Islamic finance products and instruments, and 
promotes their use by the IDB Group and 
Member Countries.

PUBLICATIONS
IRTI produces a wide range of publications 
in the field of Islamic economics and finance, 
including textbooks, journals, edited books, 
and lecture papers. To date, IRTI has released 
hundreds of publications in Arabic, English, 
French, Turkish, Russian, Portuguese and 
Bahasa Indonesia languages.

COLLABORATIONS
IRTI is the IDBG’s focal point for collaboration 
and coordination with Islamic infrastructure 
institutions, multilateral bodies and other 
organizations to promote Islamic econom-
ics, banking and finance. IRTI engages in 
collaborations to hold policy dialogues and to 
collect, synthesize and disseminate the results 
of Islamic economics and finance research 
conducted by external entities.

Islamic Research and Training Institute  |  8111 King Khalid Street, Jeddah 22332-2444, Kingdom of Saudi Arabia
Tel: +966-12-636-1400   |   Fax: +966-12-637-8927   |   www.irti.org   |   e: irti@isdb.org

Member of the
 Islamic Development Bank Group

ISLAMIC RESEARCH & 
TRAINING INSTITUTE 

(IRTI)

IRTI ad-3.indd   1 8/11/16   3:10 PM
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Islamic Research and Training Institute (IRTI) is the global centre of excellence in Islamic Economics, Banking and 
Finance. Established in 1981 as the intellectual arm of the Islamic Development Bank Group (IDBG), IRTI is respon-
sible for leading the development of a dynamic and comprehensive Islamic Financial Services Industry to support 
the socio-economic development of Muslim countries and communities across the globe.

IRTI is uniquely positioned by virtue of its association with the IDB Group and its vast mandate that covers Islamic 
Finance research, training, capacity building, information, technical assistance and advisory services.  In addition 
to working through its own teams of dedicated professionals and industry experts, IRTI also acts as a connector, 
facilitator and collaborator between academic and research entities, infrastructure bodies and other development 
and multilateral institutions to promote the cause of Islamic Economics and Finance.

In addition to mainstream economics, banking and finance, IRTI also focuses on developing other areas of Islamic 
finance such as Zakat, Awqaf, Islamic SME and Microfinance. IRTI also provides technical assistance, grants and 
scholarships to develop future cohorts of scholars and professionals for the Islamic finance industry.

“It gives me immense pride and pleasure to accept GIFA’s “Islamic Finance Infrastructure Development Institution” 
award for IRTI. As the intellectual arm of the Islamic Development Bank Group, IRTI’s mandate includes supporting 
the development of Islamic Infrastructure Architecture and Institutions for the Islamic Finance industry. IRTI has been 
instrumental in the development of the 10-year strategic framework for the development of the Islamic financial 
services industry and will continue to work with its strategic partners and industry stakeholders to create a global 
architecture that is enabling, dynamic and a catalyst for the further growth and expansion of the Islamic finance in-
dustry. This award is a recognition of IRTI’s commitment to this goal and will Insha Allah serve as an impetus for IRTI 
to continue its efforts for this noble cause.”   - Prof. Dato Dr. Mohd. Azmi Omar , Director General, IRTI  

Best Islamic Finance Infrastructure Development Institution 2016
The Islamic Research and Training Institute (IRTI) 

(A Member of Islamic Development Bank Group)
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Best Islamic Finance Technology Provider 2016
Path Solutions

Path Solutions is a leading information technology solutions provider offering a broad, deep spectrum of Sharia-
compliant integrated solutions and services to the Islamic financial marketplace.

Designed to meet the needs of modern Islamic banking, Path Solutions’ turnkey solutions are based on an open, 
flexible architecture and an established deployment methodology. They have been tested and implemented at 
some of the world’s most sophisticated Islamic banks, Islamic banking windows as well as conventional banks 
converting into Islamic banking operations.

The company’s flagship product - iMAL, provides a complete suite of Islamic banking applications with a rich 
sweep of functionality and features, addressing Sharia compliance, local and regulatory requirements. The system 
is built on the JEE platform and is SOA compliant. iMAL runs as a web application and can be deployed in a         
multi-tier setup environment.

Path Solutions has built a leadership position by continuously innovating in differentiated, mission-critical software 
solutions to stay at the forefront of the Islamic financial industry. iMAL is a perfect fit for the vertical markets. With 
significant architectural renewal through componentization and web deployment, iMAL offers particular appeal to 
Islamic financial institutions willing to take advantage of the flexibility, reliability, scalability and portability that this 
platform offers.

Path Solutions’ iSHRAQ suite provides Islamic-based financial and investment solutions to clients specializing in 
Sharia investments, to bring the best of stock markets, mutual funds, portfolio management services, real estate 
investment, and wealth management services in a Sharia-compliant way. iSHRAQ’s in-depth research, technical 
analysis and powerful trading tools coupled with the highest standards of service are tailored to suit the require-
ments of investors, providing a complete financial suite to investors to pursue their investment goals with an 
advanced e-trading portal which enables them to buy and sell securities at ease, anywhere, anytime.

Path Solutions’ team of qualified professionals and complementary solution partners have an unparalleled ability 
to address regulatory and Sharia compliance requirements at both international and regional levels. Armed with 
deep industry expertise and field-tested best practices, the company’s team strives to provide the highest quality 
services to clients all over the world.

Find out more about Path Solutions at www.path-solutions.com.

“We are honored and privileged to receive the ‘Best Islamic Finance Technology Provider 2016’ award for the third 
consecutive year. This accolade approves and confirms our commitment to lead the Islamic financial services in-
dustry. We would like to thank GIFA Awards Committee for this great recognition, and the entire Islamic finance 
community for voting in favor of Path Solutions”. - Mohammed Kateeb, Group Chairman & CEO, Path Solutions
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AREAS

We strive to be a world-class
corporate commercial law firm,

providing integrated and innovative
client-centric solutions globally by

synergizing human capital,
technology and best practices.

Azmi & Associates is a full-service Malaysian corporate law firm and
presently the 8th largest law firm in Malaysia comprising close to 70
lawyers with offices in Kuala Lumpur, Johor Bahru, Singapore and a

joint-venture office in Jakarta, Indonesia.

We act as a cost-effective one-stop centre to provide legal support for
clients’ corporate objectives, from conception to completion of work.

Our resources extend globally due to the strength of our international
alliances. Azmi & Associates participates actively in the TerraLex

network of law firms (based in Florida, USA and comprising 17,000
lawyers across more than 100 jurisdictions), with whom we work closely.

We are a member in First Law International (based in Europe). We are
also a member of ASEAN Plus Group, a network initiated to promote

regional cooperation amongst well-rated law firms in the region.
Currently, it has in excess 750 lawyers in 8 ASEAN Plus countries,

comprising Singapore, Thailand, Indonesia, Philippines, Vietnam, Taiwan,
South Korea and Malaysia. This means that we can mobilise quickly to

serve your business interests inside and outside of Malaysia.

Our commercially savvy solutions have gained global recognition on
international legal directory listings and publications such as the Legal
500, Asian Legal Business, Chambers Global, AsiaLaw Profiles, Asian
In-House Handbook and the International Financial Law Review 1000.

Corp. Profile(5).pdf   1 8/29/2016   5:54:05 PM
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Best Islamic Finance Law Firm 2016
Azmi & Associates

Azmi & Associates is a full-fledged Malaysian law firm with clients ranging from small and medium enterprises to 
public listed companies, multinationals and Fortune 500 companies. Established in 2000, the Firm has grown from 
the initial 11 lawyers to its current strength of 67 lawyers, comprising 16 partners and 51 associates. The Firm now 
ranked the 8th largest law firm in Malaysia according to Thomson Reuters’ Asian Legal Business (“ALB”) Magazine 
issued in November 2015.

The Firm conducts its practices from its main office in Kuala Lumpur and a branch office in Johor Bahru. In facili-
tating international clients, the Firm had established a branch office in Singapore and an associate firm in Jakarta, 
Indonesia and operates a China desk from the Kuala Lumpur office. The Firm also extended its global reach 
through several international alliances such as with the USA-based TerraLex, a network of prominent law firms from 
more than 100 countries and the First Law International, an European-based legal network. The Firm is also part of 
ASEAN Plus group of 8 leading law firms with offices throughout  the region.

The Firm has garnered accolades and global recognition in international law directory and publications such as 
ALB, The Legal 500, Chambers Global,  IFLR 1000 and ASEAN-MENA Counsel In-House Community Handbook.  
In ALB’s 2015 edition , the Firm was awarded the joint-winner of Malaysian Law Firm of the Year 2014.   For the last 
3 consecutive years, the Firm has been voted the 2015 Employer of Choice as published by ALB.

A partner of the Firm, Ahmad Lutfi Abdull Mutalip has been identified by Asialaw Leading Lawyers and Islamic 
Finance news as one of the leading lawyers in Islamic Finance and Banking.

Key practice areas: Mergers & acquisitions, corporate & commercial, Islamic banking & finance, conventional 
banking, foreign investment, capital & debt market, sukuk, venture capital & private equity, litigation, dispute resolu-
tion, insolvency, intellectual property, real estate, project & utilities, infrastructure, fund raising & debt restructuring, 
energy, oil & gas, biotechnology, technology, media, communication, aviation, insurance, takaful, shipping & ad-
miralty, international trade, transportation & logistics, employment, taxation, crowdfunding, wealth management, 
compliance and industrial relations.

“We, at Azmi & Associates, are proud to have been selected as the winner of GIFA Best Islamic Law Firm 2016 Award. 
Being an important component in the Islamic banking and finance (IBF) ecosystem, Islamic finance law firms like 
us play a significant role in ensuring the IBF principles,  products, structures and documentation are enforceable 
under local law requirements in various part of the world. With Malaysia being the market leader in IBF, our achieve-
ments could become a model to other countries which are on similar path. The Award presented to us will definitely 
strengthen our resolve to contribute towards the success of IBF globally.” - Azmi & Associates
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Ninety years in 
the Middle East

The combination of increasing regulation and the ever-changing market
forces is one of the most important factors for the need to re-design and
reinvent the value proposition of Islamic Finance. 

Deloitte provides innovative offerings, based on our global knowledge 
and expertise, to help clients drive innovation in building their business
capabilities and Islamic financial solutions that make attributable impact.  

For more information, visit our website www.deloitte.com/xe/islamicfinance
or contact Dr. Hatim El Tahir, director of the Deloitte ME Islamic Finance
Knowledge Centre, on heltahir@deloitte.com. 

© 2016 Deloitte & Touche (M.E.). All rights reserved.

Get a head start
Work with Deloitte to reinvent
the value proposition
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Deloitte is among the world’s largest and leading professional services firms, providing audit, tax, consulting, 
financial advisory services and enterprise risk services to public and private clients spanning multiple industries, 
including energy, communications, oil and gas, financial services, family businesses, healthcare, public or educa-
tion sectors among others.

It serves four out of five Fortune Global 500® companies through a globally connected network of member firms 
in more than 150 countries bringing world-class capabilities, insights, and high-quality service to address clients’ 
most complex business challenges. 

Deloitte’s more than 225,000 professionals are unified by a collaborative culture that fosters integrity, outstanding 
value to markets and clients, commitment to each other, and strength from cultural diversity. They enjoy an environ-
ment of continuous learning, challenging experiences, and enriching career opportunities. Deloitte’s professionals 
are dedicated to strengthening corporate responsibility, building public trust, and making a positive impact in their 
communities.

Deloitte in the Middle East is a member firm of Deloitte globally and is the first Arab professional services firm es-
tablished in the region with uninterrupted presence since 1926, through 26 offices in 15 countries, with around 3,300 
partners, directors and staff. 

It is a Tier 1 Tax advisor in the GCC region since 2010 (according to the International Tax Review World Tax Rankings). 
It has received numerous awards in the last few years which include Best Employer in the Middle East, best consult-
ing firm, and the Middle East Training & Development Excellence Award by the Institute of Chartered Accountants 
in England and Wales (ICAEW).

Deloitte is also recipient of the 2016 Global Islamic Finance Award (GIFA) – Best Islamic Finance Consultancy Firm 
2016. This Award reflects the quality of Deloitte’s work and the commitment of its leadership to support the Islamic 
Finance initiatives aiming to drive innovative solutions and services to the market participants and standard setters. 
Leveraging global expertise together with in-depth local knowledge, Deloitte sets its human and business capabil-
ities ahead of the sector, and advises regulators along with the institutions offering Islamic financial products and 
services.

Best Islamic Finance Consultancy Firm 2016
Deloitte & Touche (M.E.)
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Best Islamic Finance Solutions Provider 2016
Silverlake Axis

Silverlake Axis creates technologies and build sustainable and dynamic environments to enable the Digital 
Economy. What sets Silverlake Axis apart is the foundation for our computing principles, which are grounded on 
mathematical models. Founded in 1989, Silverlake Axis has built an impeccable track record of successful core 
banking implementations. After years of successes across the region, Silverlake Axis was listed on Singapore’s 
Stock Exchange (SGX) SESDAQ in 2003 and moved up to SGX Mainboard in 2011. 

In less than two decades after its inception, over 40% of the top 20 largest banks in South-East Asia run Silverlake 
Axis core banking solution. Today, Silverlake Axis is the core system platform partner of choice for 3 of the 5 largest 
ASEAN super regional financial institutions. 

Silverlake Axis’ solutions are delivering operational excellence and enabling business transformations at over 200 
organisations. Through recent strategic acquisitions, Silverlake Axis has expanded its digital economy offerings and 
geographic reach from ASEAN, China Japan and Middle East into the Australian and New Zealand markets. And 
with its latest acquisition of SunGard Ambit Retail Banking business, Silverlake Axis has extended its geographical 
reach to EMEA and South Asia while at the same time creating a stronger market leadership in South East Asia. 

Silverlake Axis offers innovative Digital Economy Propositions and Enterprise Solutions to its customers in Banking, 
Insurance, Retail, Payment and E-Commerce Ecosystems. 

In the Fintech arena, Silverlake Axis is paving the way for pivotal Fintech innovations. Merimen, a 100% owned 
subsidiary of Silverlake Axis, is a leading Software-as-a-Service (SaaS) provider of Insurance Claims Management 
and Underwriting platform in the Asia-Pacific region. This collaborative cloud-based information exchange platform 
enables multiple Insurance Ecosystem players to share information and perform transactions instantaneously while 
being facilitated by workflow capabilities. 

Silverlake Axis solution also powers the newly launched Growth Accelerator Exchange (GAX) Digital Platform. GAX 
caters to the needs of ASEAN micro, small and medium enterprises (MSMEs) to provide accessible financing, 
simple and low-cost payment solutions and supply chain services. The GAX infrastructure is premised on cloud, 
mobility and open API architecture.

“Silverlake is delighted to receive this award in recognition of the 23 years we have contributed to Islamic Banking and 
Finance as an Information Technology Solutions Provider. The group was founded by our Executive Chairman in 1989 
based on his vision that the best approach to building a core banking system was through mathematical models. 
Since Mathematics and Islamic Finance share a common denominator, adapting Silverlake’s Core Banking System 
to support Islamic banking and finance requirements was a simple task. The fundamentals of Mathematics predict 
that the Silverlake Fintech groups are ready to enable customers on their on-going evolutionary journeys  while allow-
ing us to maintain our track record of contributing to the successes of our customers by helping them avert obstacles 
and transform into successful players in the digital economy”. - Silverlake
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Amanie Advisors, a leading ambassador in Islamic finance is a Shariah consultancy firm founded in 2005 by in-
ternationally renowned Shariah scholar, Datuk Dr. Mohd Daud Bakar. Specializing in Islamic finance solutions and 
services, Amanie Advisors provides a full suite of Shariah services including Shariah advisory and consultancy, 
Islamic finance training and module development, and capital market product structuring and endorsement. 

Guided by its Shariah Supervisory Board, Amanie Advisors provides end-to-end solutions to the client via its        
multiple offices around the globe. The board consists of the globally distinguished scholars, Dr. Mohamed Ali 
Elgari, Datuk Dr. Mohd Daud Bakar, Dr. Muhammad Amin Ali Qattan, and Dr. Osama Al Dereai. They collectively 
sit on more than 100 Shariah boards of numerous Finance Institutions and Standard Setting Bodies; notably the 
Dow Jones Islamic Index, Central Bank of Malaysia, Standard and Poor’s Shariah Indices, Morgan Stanley (Dubai), 
Societe Generale (Dubai), National Bank of Abu Dhabi (Islamic Capital Market) (UAE), Sumitomo Mitsui Banking 
Corporation (Dubai), Bank of London and Middle East (London), and many more.

Amanie’s offices and team of consultants are based in strategic regions around the globe, ie. GCC, Southeast 
Asia, Northern Africa, Europe, as well as Russia and CIS.  The collective team has diverse extensive experience in 
specialized disciplines ranging from Shariah, law, investment analysis, banking, law, economics, accounting, risk, 
corporate finance, and strategic planning. 

Amanie is an Arabic word which brings the meaning of DREAM and VISION. In the Islamic finance industry, Amanie 
strives to realize the dream and vision of industry players and stakeholders who seek Shariah compliance. Amanie’s 
vision is to be considered by the Islamic Finance industry as the premier global Shariah consultancy firm constantly 
on the leading edge of global industrial knowledge offering time-efficient and cost-effective services to its clients 
the world over.

“It is a great honour to have won the Global Islamic Finance Award (GIFA) for the Best Shari’a Advisory Firm 2016. It 
fills us with great pride to be recognized for our efforts and to see them bear fruit. Amanie continuously strives to be 
the best and we hope to be able to maintain the highest of standards for years to come”. - Datuk Dr Mohd Daud 
Bakar, Founder and Group Chairman, Amanie Advisors

Best Shari’a Advisory Firm 2016
Amanie Advisors
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“Raqaba” is a leading company that provides services related to 
Shari’a Audit, Shari’a Supervisory Boards (SSBs), Islamic financial 
consultations, Zakah pool calculation, professional training and courses.
“Raqaba” is a limited liability company, registered in the United 
Kingdom that includes independent members network in Kuwait, 
Syria, Lebanon, Tunisia and U.S.A.

info@raqaba.co.uk
www.raqaba.co.uk

Comprehensive Islamic Financial Solutions

Raqaba

Teamwork .. Leadership .. Excellence

Shari’a Audit & Islamic Financial Consultations Comprehensive Islamic Financial Solutions

Raqaba

Teamwork .. Leadership .. Excellence

Shari’a Audit & Islamic Financial Consultations 
Comprehensive Islamic Financial Solutions

Raqaba

Teamwork .. Leadership .. Excellence

Shari’a Audit & Islamic Financial Consultations 
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Best Shari’a Audit Firm 2016
RAQABA

About Us:
“Raqaba” is a leading company that delivers, based on deep knowledge, services in the fields of : External & Internal 
Shari’a Audit, Institutions Governance, Zakah, Shari’a Supervisory Boards (SSBs), Structuring and Development of 
Islamic Bonds (Sukuk) and Other Islamic Financial Products, Establishment and Transforming Financial Institutions 
into Islamic Ones, Development of Policies and Procedures of Products and Processes, Assistance in the Design of 
and Implementing Systems That are in Compliance with the Islamic Laws and Regulations (Shari’a), Development 
of Policies and Procedures of Internal Shari’a Audit, Foundation and Management of Shari’a Supervisory Boards 
(SSBs) and Internal Shari’a Audit Sections, Monitoring and Reviewing  Shari’a Quality Control Systems, Islamic 
Commercial Arbitration, Shari’a Compliant Equity Investment Index, Organizing Seminars’ Programs and 
Conferences, Professional Training and Courses. 
Establishment:
“Raqaba” is a limited liability company,  registered in the United Kingdom under commercial registration number 
(6405981) that includes independent members network in Kuwait with the commercial registration number 
(340898), Syria with the commercial registration number (81105), Lebanon with the commercial registration number 
(5003661), Tunisia with the commercial registration number (B014742014) and U.S.A. with the commercial registra-
tion number (47-1157866).
Distinction: 
Raqaba has achieved a remarkable record of successes among its clients, who include central banks, financial 
markets and leading companies in the fields of banking, insurance, finance, investment, industry and services, in 
addition to professional international non-profit institutions.
Vision:
Continue to be an international leading firm in Shari’a audit and Islamic financial solutions based on special exper-
tise, experience and moral commitment.
Mission:
To provide integrated professional services, in accordance with international standards, to institutions operate ac-
cording to the Islamic Shari’a law and regulations, and to contribute effectively to the development of the Islamic 
financial services.
Our Values :
Raqaba’s values consist of Teamwork, Leadership, Excellence
Professional Standards for our services:
Raqaba provides it’s services in a range of professional Shari’a and international standards including the following:
• Standards issued by Accounting and Auditing Organization for Islamic Financial Institutions (AAOIFI) 
• Standards and Guiding Notes issued by Islamic Financial Services Board (IFSB)
• International Quality Control, Auditing, Review, Other Assurance, and Related Services Pronouncements 

issued by International Federation of Accountants (IFAC)

“The compliance with Shari`ah rules and principles is the reason to be of  the Islamic finance industry, and is defined 
as the implementation of the activities and transactions of the institution in accordance to the Shari`ah rules and 
principles. The role of the Shari`ah audit is to examine the level of the Shari`ah complaince, in order to enhance the 
degree of confidence of the stakeholders in this complaince. Islamic financial industry has achieved high growth 
rates in recent years, thus requires it to keep up with the process of the Shari`ah complaince in the Islamic financial 
institutions through Shari`ah audit. This award reflects the importance for each of Shari`ah audit and compliance, 
and we are proud to be the first professional firm get the award in this category ever. We look forward to further suc-
cesses at the industry level”. - Dr. Abdulbari Mashal, Chairman of Raqaba Group
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Best Islamic Finance Publishing House 2016
Islamic Banking and Finance Institute Malaysia (IBFIM)

IBFIM is a full-fledged publishing house specializing in Islamic finance titles, and also an active player down the 
publication value chain acting as distributors as well as retailers to Islamic finance publications. Publishing is an 
integral part of IBFIM’s knowledge management initiative through its Knowledge Management Center (KMC). It is 
a consciously developed strategy and a mainstream strategic business unit, not just a support center. From a cost 
center, IBFIM’s KMC has since been a strategic business unit that generates significant revenue. Our value chain 
has evolved and expanded from a niched library to a niched research library to a translation unit to a publishing 
house to a book distributor to a book retailer. On the sales of books, especially IBFIM’s KMC own titles, from the 
sales report of an international university bookstore, IBFIM’s books lead the pack, beating even long established 
publishers.

IBFIM’s KMC number of publications in Islamic finance and related fields, over the years, approaching 90 titles 
outperformed three big established and internationally renowned publishers. Our publications are written by practi-
tioners and therefore are practical oriented while adopted as textbooks by the universities. This is the impact IBFIM 
brought to the industry and the body of knowledge where taciturn practitioners with their knowledge are drawn to 
be writers – an achievement per se – and the body of knowledge captured real experiences rather than theoretical 
propositions.

IBFIM is an industry-owned and regulator-linked institute whose objective is to serve the needs of the Islamic 
finance industry stakeholders in talent and business development. The key stakeholders are the Regulator, the 
Islamic finance industry players which transcend sub-sectors like commercial and investment banking, develop-
ment banking, Takaful, Retakaful, Takaful broking, capital market and wealth management. Since 2001, IBFIM 
has been conducting training programmes as well as extending business and Shariah advisory services. IBFIM’s 
tagline “Your Islamic Finance Business Partner” manifests its close rapport with the industry and its wide range of 
services. As market leader, IBFIM’s certification programmes are developed, moderated and recognized by the 
industry. The programmes cover four disciplines: banking, takaful, capital market and wealth management. IBFIM’s 
Islamic Finance Qualifications are mapped out in an innovative Progression Route which in itself is a motivation 
for industry personnel to enhance their competencies in moving up the corporate ladder. IBFIM’s stock screen-
ing methodology is best practice, serving clients seeking truly Shariah compliance. IBFIM is the market leader in 
Shariah advisory for Shariah-based funds and in Shariah audit. IBFIM has helped in the conversion and establish-
ment of Islamic financial institutions.
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Bursa Malaysia is an approved exchange holding company under Section 15 of the Capital Markets and Services 
Act 2007. A public company limited by shares under the Companies Act 1965, Bursa Malaysia operates a fully-inte-
grated exchange, offering equities, derivatives, offshore, bonds as well as Islamic products, and provides a diverse 
range of investment choices globally. Bursa Malaysia Securities regulates and operates the securities trading activ-
ities in Malaysia, a stock market with more than 900 companies across 60 economic activities. Companies from the 
economic sectors are listed either on the Main Market for large-cap established companies, or on the ACE Market 
for emerging companies of all sizes. The exchange adopts the FTSE Bursa Malaysia KLCI values as its main index. 

To promote Malaysia as the international marketplace for Islamic finance, Bursa Malaysia has established an Islamic 
Markets division, dedicated to the development of Shari’ah compliant capital markets products and trading plat-
forms. Bursa Malaysia’s Islamic Markets offer a wide range of Shari’ah-compliant products and services including 
Bursa Suq Al-Sila’ (BSAS), Shari’ah-compliant equities (i-Stocks), Shari’ah-compliant Exchange Traded Funds (i-
ETFs), Islamic Real Estate Investment Trusts (i-REITs), Sukuk and Exchange Traded Bond and Sukuk (ETBS). BSAS 
is a commodity trading platform specifically dedicated to facilitate Islamic finance transactions such as Islamic in-
terbank placement, Islamic deposit taking, Islamic financing, Islamic profit rate swap, Islamic cross currency swap, 
sukuk issuance as well as debt trading with commodity (bai’ al-dayn bi al-sila’) using the concept of Murabahah 
and Tawarruq. Launched in August 2009 as a national project to address Islamic liquidity management challenges 
facing the industry worldwide, BSAS unveils the collaboration of Bursa Malaysia, Bank Negara Malaysia, Securities 
Commission Malaysia, and the industry players in support of the Malaysia International Islamic Financial Centre 
initiative.

BSAS operating hours begin at 7.00 a.m. and ends at 11.40 p.m. Malaysian time (+8 GMT), from Sunday to Friday to 
cater for multiple time zones and jurisdictions. Five (5) commodities – crude palm oil, plastic resin, RBD palm olein, 
hardwood timber and softwood timber – are currently offered on BSAS and can be traded in 25 major currencies 
the likes of USD, GBP, JPY, SAR, AED, KWD and MYR. 

“It is with great pleasure that we receive the award “Best Islamic Exchange 2016”. This is the second year that Bursa 
Malaysia has won the award from the Global Islamic Finance Awards 2016. It is an amazing feeling to see our efforts 
and endeavors being recognised once again. We are very thankful for the recognition from both the domestic and 
international financial community for the growth and performance of our Islamic Capital Market. It is testament to the 
wider acceptance and increasing investor confidence attributed to Shariah-compliant products and services, offered 
as an attractive source of value for investors. It also further endorses our ongoing focus to increase the breadth 
and depth of our Shariah-compliant products and services for both institutional and retail investors”. - Datuk Seri 
Tajuddin Atan, Chief Executive Officer of Bursa Malaysia. 

Best Islamic Exchange 2016
Bursa Malaysia
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Leading Islamic Banking Network    |    Premier Islamic Banking Services    |    Award Winning Islamic Banking

Alfalah Islamic Current Account 
Get free Cheque Books, Pay Orders, Demand Drafts and Online Banking including deposits 

and withdrawals. Open an Alfalah Islamic Current Account with just PKR 1,000 and enjoy 

Shariah Compliant banking.

Alfalah Islamic Business Way 
You can open a business account either for yourself or for your employees as a payroll 

account. You or your employees can then avail free unlimited issuance of Cheque Books, 

Pay Orders and Demand Drafts (duplicates and cancellations included), free ATM/Debit 

Cards, SMS Alerts and Account Statements.

 

Alfalah Car Ijarah 
If you are considering car �nancing, you can count on us to provide you with a Shariah 

Compliant Alfalah Car Ijarah plan. Enjoy a �exible tenure from 3-5 years with bene�ts like 

no upfront Insurance/Takaful charges and no upfront registration charges.

There is no advance rental or rental before delivery of the vehicle.

We believe.
It comes to those who raise the bar.

We believe.

All you need is faith.

We believe.
That success is there for the taking.

190.5mm x 254mm
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Best Islamic Banking Window 2016
Shari’a Authenticity Award 2016

Bank Alfalah Islamic

Since its inception, Bank Alfalah has grown rapidly to become Pakistan’s fifth largest private bank, the largest issuer 
and acquirer of credit cards and one of the largest Islamic Banking businesses in the country. The Bank has a net-
work of over 650 branches spanning more than 200 cities with presence in Afghanistan, Bangladesh and Bahrain in 
addition to a representative office in the UAE. The Bank serves more than 1 million corporate, retail, small business, 
agricultural, Islamic and asset financing customers.

“The ‘Shariah Authenticity Award’ is a great distinction for any Islamic Banking offering. This global recognition re-
affirms our commitment to providing financial products and solutions that are fully compliant with the principles of 
Islamic Shariah. It is indeed a gratifying moment for us.” - Atif Bajwa, President & CEO, Bank Alfalah
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Best Retakaful Institution
PT. Reasuransi Syariah Indonesia (ReINDO Syariah)

PT Reasuransi Syariah Indonesia known as ReINDO Syariah was established on May 4th, 2016 with IDR 200 Billion 
paid up capital. ReINDO Syariah is a spin off company from PT Reasuransi International Indonesia (ReINDO) sharia 
division that was established in June 4th 2004.  PT Reasuransi Syariah Indonesia (ReINDO Syariah) is the first, the 
largest and the only full fledge Retakaful in Indonesia that obtained the operating license from Financial Services 
Authority’s Board of Commissioner, No. KEP-35 / D.05 / 2016 in May 12th, 2016. PT Reasuransi Indonesia Utama 
(Persero) is now the majority shareholder of ReINDO Syariah since the vertical merge of PT Reasuransi International 
Indonesia (ReINDO) since June 30th, 2016. 

VISION 
To be leading retakaful, strongest and the most reliable reinsurance company. 

MISSION 
PT Reasuransi Syariah Indonesia represents a healthy, financially strong and independent company in maintaining 
client’s trust, accentuates professionalism and providing optimum benefits to stakeholders and contribute to the 
national economic development. 

Reinsurance Services 
ReINDO Syariah provide innovative sharia reinsurance product as well as maintaining good quality of services for 
life & health sharia reinsurance and general sharia reinsurance. 

Commissioner : Ahmad Sya’roni 

Board of Director 
Director : Syafrizal 
Director : Nod A. Rachman 

Sharia Supervisory Board 
Supervisor : Solahudin Al Aiyub 
Supervisor : Jaenal Effendi 

Established in 2004, ReINDO Sharia shows a promising business each year. As of December 31st, 2015, ReINDO 
Sharia controls 53% of the market and has a strong solvability (175% Risk Based Capital, required minimum 30%) 
and IDR 150 Billion Tabbaru’ fund. Besides the capital and solvability, ReINDO Sharia has an integrated IT                in-
frastructure and reliable human resources.

“ReINDO Syariah continues to deliver a great deal of improvements lead us to a whole different levels of business 
as usual. We are entitled to commensurate the company’s capital base with its business profile and to broaden 
business horizon in the long run.  There are three factors of ReINDO Syariah strength to compete in the business 
environment, they are Operator’s Equity, Tabarru’ Fund and RBC. These shown in our Equity achievement which has 
reached 218 billion, Tabarru’ Fund 150 billion and RBC 175% at the end of 2015. Such achievements have been ob-
tained by a high gross contribution and optimally maintained the loss ratio so that the value of the company escalate 
and eventually provides what seems to be called convenience to the stakeholders.  Our formidable commitment and 
consistency to always maintain good capital quality as well as to keep the ordinary equity and retained profits intact 
with no debts have been paid off. And when it comes to maintaining good quality we have just the agendas for this 
brand new year 2016 as we believe that variety is what keeps the business interested. 

That being said, we would like to express our myriad thanks to all business partners for the absolute supports and 
solid cooperation and we look forward to synergizing our vision and mission to prosper in many years ahead. ReINDO 
Syariah will carry on to fully expand that only brings benefit to ReINDO Syariah itself, partners, and counterparts.  We 
really appreciate the GIFA team that chose PT ReINDO Syariah as the “Best Retakaful”. - Board, PT Reasuransi 
Syariah Indonesia 



80

Bank of Tokyo-Mitsubishi UFJ  
A member of MUFG, a global financial group

www.mufg.jp/english

2016 Mitsubishi UFJ Financial Group  

A leading provider 
of Islamic finance.

MUFG is one of the world's largest financial groups and is now well 
established as a leading provider of Islamic finance. As a trusted global 
Islamic finance partner, we ensure that our banking solutions are in line 
with your beliefs and expectations.
 
Our hubs in Malaysia and Dubai provide dedicated Islamic finance services 
and benefits from the bank's wider network encompassing around 50 
countries. We're a partner with a di�erence: one that has the scope and 
skills to help clients truly utilise the opportunity of Islamic finance.

Global Islamic Finance Awards 190.5×254mm
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Best Islamic Project Finance House 2016
Mitsubishi UFJ Financial Group (MUFG)

MUFG is one of the world’s largest banks and it is now well established as a leading provider of Islamic finance. Its 
Islamic finance services are offered to its global Islamic client base through Islamic Windows in Kuala Lumpur and 
Dubai. These two hubs benefit from the bank’s wider network encompassing 50 countries. By combining its long-
term commitment to clients, its scale and expertise, and Islamic finance know-how, MUFG has become a pioneer 
and a leader amongst Japan-headquartered financial institutions in Islamic finance. 

In 2008 MUFG became the first Japan-headquartered bank to offer Islamic financial products and services under 
the auspices of its subsidiary in Malaysia together with an in-house Shariah Committee consisting of prominent 
Shariah scholars. In 2014, the Malaysian Islamic Window established a USD500m multi-currency Sukuk pro-
gramme. The first issuance under this programme set a landmark as the first Yen Sukuk issued in the global market.

In April 2015 JFSA announced that it would allow banks headquartered in Japan to offer Islamic finance. MUFG was 
the first such bank to establish an Islamic Window it its Dubai branch. MUFG has strengthened this commitment by 
setting up a fully-fledged Shariah Supervisory Board for the Islamic activities of its Dubai branch.

MUFG’s recent deals include joint mandate lead arranger on the USD1.8 billion Islamic syndicated facility for Jazan 
Gas Projects Company – the largest 100% Islamic financed transaction in the world, USD570 million Murabaha 
syndicated facility for Nogaholding in Bahrain, USD850 million Murabaha syndicated facility for Ma’aden Phosphate 
Company, and Murabaha financing facility for the acquisition of two vessels for the national shipping company of 
Saudi Arabia.

Today, MUFG’s Islamic finance services include bilateral and syndicated corporate financing, ECA finance, project 
finance, trade finance, securitization, Sukuk, Islamic derivatives, and interbank deposits.

“MUFG is honoured to receive the Best Islamic Project Finance House 2016 Award which recognises our contribu-
tions to the Islamic finance market and strengthens our position as a trusted partner. This prestigious award is the 
result of the strong dedication and combined efforts across the group to support the Islamic finance industry”                   
- Mr Makoto Kobayashi, Chief Executive Officer, Financial Solutions Group
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NBAD is the leading bank in the Middle East and one of the safest banks in the world. Our roots in Abu Dhabi give 
us a deep understanding of the dynamics of the Arab region and its connection to the world’s markets. And we aim 
to become the number one bank for anyone who wants to do business along the West-East Corridor. 

We are an integral part of the UAE’s past and are playing a crucial role in its future. We are proud of our role in the 
society: from helping people manage their money to facilitating trade and investment. We take capital from today 
and deploy it effectively for tomorrow. So, we are well placed to provide sustainable livelihoods and ensure a healthy 
environment for the next generation.

We are among the World’s Safest Banks
Since 2009, NBAD has been ranked one of the World’s 50 Safest Banks by Global Finance magazine, which also 
ranked NBAD the Safest Bank in the Emerging Markets and Middle East. NBAD is rated senior long/short term AA-
/A-1+ by S&P, Aa3/P1 by Moody’s, AA-/F1+ by Fitch, A+ by R&I Japan and AAA by RAM Malaysia, giving it one of 
the strongest combined rating of any global financial institution.

NBAD is in 17 countries across five continents
NBAD opened its first overseas branch in Egypt in 1975, followed by further expansion into Sudan and Oman the 
following year. Before the decade closed, NBAD had opened branches in the UK and France and commenced its 
American operations in Washington, D.C. The Hong Kong office was established in 2009 with Malaysia and South 
America added in 2012 and 2013 respectively. 

Today, NBAD has a global presence in 16 countries and overseas territories, spanning five continents: China, Hong 
Kong, Malaysia, India, Oman, the UAE, Kuwait, Bahrain, Jordan, Lebanon, Egypt, Sudan, France, Switzerland, the 
UK, USA and Brazil

“NBAD is honored to be named GIFA’s Sukuk House of the Year 2016 and to win this prestigious award for a second 
successive year. Sukuk is a cornerstone of NBAD’s financing proposition and to be recognized as a leader in this 
field by our industry peers means a great deal to us” - Andy Cairns, Managing Director, Global Head of Debt 
Origination and Distribution

Best Sukuk House of the Year 2016
National Bank of Abu Dhabi (NBAD)
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Consumer Banking | Commercial Banking | Corporate Banking | Capital Market
Cash Management and Trade Services | Treasury

T  603 26 900 900   URL  bankislam.com.my facebook.com/bankislamfb
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Since our establishment in 1983, we have expanded by offering a wide range of innovative 
Islamic banking products and services to cater to the evolving needs of our customers.
 
However, our path to success was not without its adversities. What matters are not the hurdles 
that were put in our path, but our determination to grow stronger with every challenge.
 
Thank you to everyone who made it possible.

Your Support Is Our Motivation

The Strongest Islamic Retail Bank
in Malaysia 2015 by Islamic

Retail Banking Awards

Most Popular Banking & Financial
Services Finalist by Top Malaysia’s 100

Leading Graduate Employers 2015

The Strongest Islamic Retail Bank in
Malaysia 2015 by the Awards Committee

of Islamic Retail Banking Awards

Best Customer Service Provider Asia
by International Banker Awards 2014

Best Islamic Bank – Malaysia & Award
for Excellence in Shariah Compliant
Banking by Wealth & Finance INTL’s

2015 Finance Awards.

Best Debit Card Offering category
for the UniDebit Card by

Cards & Electronic Payments
International (CEPI) Asia Summit &

Awards 2015

Highest Payment Volume Growth -
Bank Islam Team Harimau by

Visa Malaysia Bank Awards 2014

Best Commercial Bank Malaysia
in conjunction with the 10th Islamic
Business & Finance Awards 2015

by CPI Financial, Dubai

Islamic Bank of the Year Asia
by The European Global Banking

& Finance Awards 2015 
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Bank Islam is the first Shariah based banking institution in Malaysia and South East Asia; and has been playing 
the leading role in the development of the nation’s Islamic banking industry. Incorporated in 1983, it was original-
ly established with the sole purpose of assisting with the financial needs of the Muslim population of Malaysia. 
Since then, Bank Islam has extended its services to the wider, non-Muslim, population fulfilling its “Banking-for-All”       
principle.

Today, with over 70 innovative and sophisticated Islamic banking products and services, Bank Islam offers a com-
prehensive range of Shariah compliant banking and financial solutions to its more than five million customers. 
Primarily a retail bank with consumer banking constituting more than 70% of total financing, Bank Islam’s list of 
products ranges from the traditional financing, savings and investment solutions exclusively for individual custom-
ers, to banking and financial solutions designed to fulfill the fast-changing financial needs of customers from all 
categories including those related to micro financing, wealth management, capital market, treasury and structured 
products. Bank Islam currently has the widest dedicated Islamic banking network in Malaysia with 145 branches 
and more than 1,000 self-service terminals nationwide.

A pioneer in the industry, the bank has produced some of the most innovative banking solutions for the market. 
Bank Islam’s advantage is its strong brand name and franchise that significantly differentiates it from its competi-
tors – creating an appealing image of being the purest Islamic bank which has attracted and continued to attract a 
growing, loyal customer base. In addition, the bank has always been committed to corporate social responsibility, 
not just by giving back to the community in which it operates but the Islamic finance industry as a whole through 
knowledge sharing and becoming the source of reference. 

Bank Islam’s vision to become ‘A Global Leader in Islamic Banking’ illustrates its commitment to the expansion of 
Malaysia’s brand of Islamic finance into the global markets. It continues to offer only the best and cater to the differ-
ing needs of the customers as it strives to uphold its status as the symbol of Islamic banking in Malaysia.

“In Bank Islam, we constantly strive to put our customers first. Likewise, the confidence placed by the customers 
drives us to excel further. This year we continue to garner major awards that signify our strength in the Islamic banking 
landscape. For corporate banking, we are proud that the market recognises our efforts and ability to deliver innovative 
financial solutions to our customers especially in our continued involvement in project financing and green technol-
ogy. In fact, we were awarded Best Islamic Green Financing by The Asset Asian Awards 2016. Indeed, winning an 
award from GIFA for Best Wholesale Banking 2016 fortifies our growing strength.” - Bank Islam Malaysia Berhad

Best Wholesale Banking Award 2016
Bank Islam Malaysia Berhad
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Best Islamic Finance Training Provider 2016
The International Center for Development in Islamic Finance (ICDIF-LPPI)

Your Partner for Human Capital Development in Islamic Banking and Finance.

Indonesia Islamic banking and finance has grown rapidly over the past fifteen years with a compound annual 
growth rate of over 35 percent. The growth requires the support of a strong human capital who masters both the 
knowledge and the skills in Islamic banking and finance.  To fulfill the need, IBDI (Indonesian Banking Development 
Institute) in 2004 established a sharia directorate and began providing trainings for improving the quality of human 
capital development in the field of Islamic banking and finance. 

Supported by the Central Bank, banking associations, Islamic banking and finance researchers, academics, and 
practitioners, the directorate has been growing into a large training provider. Since 2008 it was officially named 
ICDIF (International Center for Development in Islamic Finance) due to the extension of services to international net-
works, especially who are interested in retail Islamic banking and finance.  In 2015 ICDIF conducted more than 110 
trainings, involving approximately 2500 participants, both local and international. To improve the capacity in serving 
the Islamic banking and finance industry, ICDIF kindly opens to cooperation with your honorable institutions.

“It is very overwhelming for ICDIF-IBDI to receive the Best Islamic Finance Training Provider 2016 Award from GIFA, 
one of the world’s most prominent award institutions in Islamic finance. As a prestigious recognition towards our 
commitment in developing human capital in Islamic finance industry regionally and globally, this award encourages 
us to work harder and smarter to help expedite the growth of the industry. Thank you so much GIFA, and let me ded-
icate this award to all ICDIF-IBDI colleagues and all stakeholders whose supports make this award possible”. – Dr. 
Hartadi A. Sarwono, CEO of ICDIF-IBDI (International Center for Development in Islamic Finance ,Indonesian 
Banking Development Institute)
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SHARIAH REGISTERED FINANCIAL PLANNER (SHARIAH RFP)

Module 2     Risk and Takaful Planning     
- Risk Management in the Islamic Point of View
- Takaful : The Shariah Compliance Issues
- Risk and Insurance

Module 3 3 Shariah Investment Planning      
- Basic Concepts in Islamic Investment
- Discounting the Time Value of Money : The Islamic Perspective
- Investment in the Share Market
- Investment in Shariah-based Unit Trust Funds
- Investment in Sukuk and Other Fixed Income Securities
- Investment in Real Estate
- Islamic Structured Products and Derivatives  

Module 4     Zakat & Tax Planning      
- Introduction to Malaysian Income Taxation
- Employment Income
- Investment Income
- Zakat for Individuals in Malaysia
- Tax Administration
- Tax Planning
- Taxation of Companies    

Module 6    Retirement Planning

- An Overview of the Retirement Issues
- The Retirement Planning Process
- Approaches for Determining the Required Retirement Capital
- Risk and “Risk Profiling” in Retirement Planning
- Private Retirement Scheme
- Retirement Planning Issues in Entrepreneurs and Small Businesses
- Managing Consumption Credits in Retirement Planning
- Debt Management in Retirement Planning       

Module 5   Shariah Estate Planning
- The Concepts and Fundamentals of Shariah Estate Planning
- Hibah
- Islamic Trust
- Waqf
- Wassiyyah
- Faraid : History, Concept and Principles
- Faraid : Distribution of Estate    

Module 1     Fundamentals of Shariah Financial Planning     
- Shariah Aspects and Framework of Financial Planning
- Regulatory Framework and Shariah Guidelines for Financial Planners
- Concepts in Islamic Transactions 
- Shariah Concepts in Muamalat

ASSESSMENT METHOD

             MCQ Examination (100 Multiple choice questions to 
           be answered in 3 hours for Module 1 - 6)
              
          Project Paper on Financial Plan for Module 7

Malaysian Financial Planning Council (MFPC)
Suite 22.7, Level 22, Menara One Mont Kiara (1MK), No.1,Jalan Kiara, Mont Kiara, 50480 Kuala Lumpur, West Malaysia
Tel: +603-6203 5899 | Fax: +603-6201 2669  |  http://www.mfpc.org.my  |  Email : mfpc@mfpc.org.my

In line with the national agenda to make Malaysia an Islamic Financial Centre and to promote advancement in Islamic 
transactions and businesses, MFPC has developed Shariah RFP Programme as a practical professional programme for 
practitioners to equip themselves with Takaful and Islamic financial planning principles and knowledge.     

The Shariah RFP designation is recognised by Bank Negara Malaysia for the application as a Financial 
Adviser Representative and by the Securities Commission Malaysia for the Capital Markets Services Representative 
Licence (CMSRL).  

Module 7    Applications in Shariah Financial Planning

- Shariah Financial Planning Process and Practice Standards
- Applications in Developing the Client-Practitioner Relationship
- Applications in Setting Goals, Objectives & Priorities
- Applications in Gathering Relevant Data & Information
- Applications in Analyzing Information & Assessing Financial Status
- Applications in Developing and Presenting a Financial Plan for 
   Implementation 
- Applications in Executing the Financial Plan
- Applications in Monitoring Execution & Reviewing of the Financial Plan       

mfpc.org.my

                                                          

Shariah RFP Programme is recognised 
by Bank Negara Malaysia as the 
approved qualification for the 
Financial Adviser’s Representative 
Licence.

BANK NEGARA MALAYSIA
CENTRAL BANK OF MALAYSIA

Shariah RFP Programme is recognised 
by Securities Commission Malaysia 
as the approved qualification for 
the Capital Market Services 
Licence 

Honourable Commendation for 
Financial Planning Awareness Programs
Wen Hui Award for Educational Innovation 2014 
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Best Islamic Finance Qualification 2016
Shariah Registered Financial Planner, MFPC

MFPC is an independent body set up with the noble objective of promoting nationwide development and enhance-
ment of the financial planning profession. MFPC provides an evolving set of Best Practice Standards and Code of 
Ethics that must be adhered to by Registered Financial Planner (RFP) and Shariah RFP designees. This require-
ment is aimed at ensuring that the public will be served with the highest quality of financial planning services. MFPC 
was registered on 10th of March, 2004 under the Societies Act, 1996.

Registered Financial Planner (RFP)  
The Registered Financial Planner (RFP) programme was launched by the Governor of Bank Negara Malaysia, 
Y.Bhg. Tan Sri Dato’ Sri Dr. Zeti Akhtar Aziz in November 2002. The RFP designation was approved by Bank Negara 
Malaysia (BNM) in March 2005 as the prerequisite qualification to apply for the Financial Adviser’s License and 
Financial Adviser’s Representative Licence. The RFP serves as a mechanism for the MFPC to help fulfill the national 
objectives of making Malaysia a Centre of Educational Excellence. The RFP signifies the twin pillars of profession-
alism in financial planning – Professional Education and Practice Excellence. Most importantly, the concept of the 
RFP is defined by Malaysians who understand our values and needs.

Shariah Registered Financial Planner (Shariah RFP)   
In line with the national agenda to make Malaysia an Islamic Financial Centre and to promote advancement in 
Islamic transactions and businesses, MFPC has developed the Shariah RFP Programme as a practical profes-
sional programme for practitioners to equip themselves with Takaful and Islamic financial planning principles and 
knowledge. Y.B. Dato’ Seri Mohamed Khaled Bin Nordin, Minister of Higher Education launched the Shariah RFP 
Programme on 21 August 2008.  Shariah RFP is a recognised programme by Bank Negara Malaysia and Securities 
Commission.

Financial Planning Awareness Workshops for Undergraduates, Practitioners and Public
“Elevating Financial Planning Literacy of Malaysians”
MFPC promote awareness on value and importance of financial planning and services for the financial planning 
professions. Towards this effort, continuous financial planning awareness workshops and programmes have been 
conducted for undergraduates, practitioners and the public nationwide. These programmes include Financial 
Planning Workshop and Shariah Financial Planning Awareness programmes.

In 2014, MFPC received Honourable Commendation in the UNESCO Wen Hui Award for Educational Innovation. 
The award recognizes MFPC’s contribution on its Financial Planning awareness programs.

“The recognition we receive from GIFA is testament that MFPC’s programme is gaining traction as the gold standard 
qualification in Islamic financial planning; and it has given us greater courage to  promote Shariah Financial Planning 
to all Malaysians as well as those who are  in need of these valuable knowledge and skills.” - Md Adnan Md Zain, 
President, Malaysian Financial Planning Council

 

 

 

 

SHARIAH REGISTERED FINANCIAL PLANNER (SHARIAH RFP)

Module 2     Risk and Takaful Planning     
- Risk Management in the Islamic Point of View
- Takaful : The Shariah Compliance Issues
- Risk and Insurance

Module 3 3 Shariah Investment Planning      
- Basic Concepts in Islamic Investment
- Discounting the Time Value of Money : The Islamic Perspective
- Investment in the Share Market
- Investment in Shariah-based Unit Trust Funds
- Investment in Sukuk and Other Fixed Income Securities
- Investment in Real Estate
- Islamic Structured Products and Derivatives  

Module 4     Zakat & Tax Planning      
- Introduction to Malaysian Income Taxation
- Employment Income
- Investment Income
- Zakat for Individuals in Malaysia
- Tax Administration
- Tax Planning
- Taxation of Companies    

Module 6    Retirement Planning

- An Overview of the Retirement Issues
- The Retirement Planning Process
- Approaches for Determining the Required Retirement Capital
- Risk and “Risk Profiling” in Retirement Planning
- Private Retirement Scheme
- Retirement Planning Issues in Entrepreneurs and Small Businesses
- Managing Consumption Credits in Retirement Planning
- Debt Management in Retirement Planning       

Module 5   Shariah Estate Planning
- The Concepts and Fundamentals of Shariah Estate Planning
- Hibah
- Islamic Trust
- Waqf
- Wassiyyah
- Faraid : History, Concept and Principles
- Faraid : Distribution of Estate    

Module 1     Fundamentals of Shariah Financial Planning     
- Shariah Aspects and Framework of Financial Planning
- Regulatory Framework and Shariah Guidelines for Financial Planners
- Concepts in Islamic Transactions 
- Shariah Concepts in Muamalat

ASSESSMENT METHOD

             MCQ Examination (100 Multiple choice questions to 
           be answered in 3 hours for Module 1 - 6)
              
          Project Paper on Financial Plan for Module 7

Malaysian Financial Planning Council (MFPC)
Suite 22.7, Level 22, Menara One Mont Kiara (1MK), No.1,Jalan Kiara, Mont Kiara, 50480 Kuala Lumpur, West Malaysia
Tel: +603-6203 5899 | Fax: +603-6201 2669  |  http://www.mfpc.org.my  |  Email : mfpc@mfpc.org.my

In line with the national agenda to make Malaysia an Islamic Financial Centre and to promote advancement in Islamic 
transactions and businesses, MFPC has developed Shariah RFP Programme as a practical professional programme for 
practitioners to equip themselves with Takaful and Islamic financial planning principles and knowledge.     

The Shariah RFP designation is recognised by Bank Negara Malaysia for the application as a Financial 
Adviser Representative and by the Securities Commission Malaysia for the Capital Markets Services Representative 
Licence (CMSRL).  

Module 7    Applications in Shariah Financial Planning

- Shariah Financial Planning Process and Practice Standards
- Applications in Developing the Client-Practitioner Relationship
- Applications in Setting Goals, Objectives & Priorities
- Applications in Gathering Relevant Data & Information
- Applications in Analyzing Information & Assessing Financial Status
- Applications in Developing and Presenting a Financial Plan for 
   Implementation 
- Applications in Executing the Financial Plan
- Applications in Monitoring Execution & Reviewing of the Financial Plan       

mfpc.org.my

                                                          

Shariah RFP Programme is recognised 
by Bank Negara Malaysia as the 
approved qualification for the 
Financial Adviser’s Representative 
Licence.

BANK NEGARA MALAYSIA
CENTRAL BANK OF MALAYSIA

Shariah RFP Programme is recognised 
by Securities Commission Malaysia 
as the approved qualification for 
the Capital Market Services 
Licence 
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Best Sukuk Deal of the Year 2016
Sovereign Sukuk issued by Perusahaan Penerbit SBSN Indonesia 

(Republic of Indonesia)

The Republic of Indonesia returned to the global Sukuk market through the issuance of US$750 million 5-year and 
US$1.75 billion 10-year Reg S/144A Trust Certificates due in 2021 and 2026 respectively. The Sukuk tranches were 
priced on 21 March 2016 at par to yield 3.400% and 4.550% respectively. Each tranche has been assigned a rating 
of Baa3 by Moody’s Investors Service, BB+ by Standard & Poor’s Rating Services and BBB- by Fitch Ratings.

The Sukuk are structured based on the Shari’a principle of Wakala. The underlying assets of this Wakala Sukuk 
consist of state-owned assets including land and buildings (51%) and project assets which are under construction 
or to be constructed (49%).

The transaction demonstrates the Republic’s continued leadership in global and Asian Debt Capital Markets. At 
US$2.5 billion total deal size, the transaction is the biggest deal in Asia this year, and also the largest sovereign 
Sukuk ever issued in Asia. Globally, this is the first sovereign USD Sukuk issued in 2016. This is the largest Sukuk 
ever done by the Republic and the Republic’s first dual-tranche USD Sukuk. The Republic is one of few select issu-
ers in Asia with the credit strength and familiarity with investors able to accomplish this large size in volatile market 
conditions.

The transaction is well received globally and generates a large order book of US$8.6 billion. Both tranches were 
priced well below initial price guidance. The Wakala Sukuk attracts diverse group of investors, with the 5-year 
tranche generating a geographic distribution of 42% to Islamic and Middle East investors, 10% to Indonesia, 31% to 
Asia (exc-Indonesia), 2% to USA and 15% to Europe. The 10-year tranche, on the other hand, is distributed 28% to 
Islamic and Middle East investors, 10% to Indonesia, 25% to Asia (exc-Indonesia), 15% to USA and 22% to Europe. 
Based on the types of investors, distribution of the 5-year tranche is 40% to asset and fund managers, 38% to 
banks, 13% to central banks and sovereign wealth funds, 5% to insurance companies and pension funds, and 4% to 
private banks. While the 10-year tranche is allocated around 59% to asset and fund managers, 25% to banks, 8% to 
central banks and sovereign wealth funds, 4% to insurance companies and pension funds and 4% to private banks.

CIMB, Citigroup, Deutsche Bank, Dubai Islamic Bank and Standard Chartered Bank acted as Joint Lead Managers 
and Joint Bookrunners. PT Bahana Securities and PT Danareksa Sekuritas acted as Co-Managers for this trans-
action.
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Founded in 1998 and headquartered in London, DDCAP Limited (“DDCAP”) was the first wholesale, Islamic market 
intermediary established specifically for the purpose of supporting the growth and development of the Islamic 
finance industry and it remains a market leader in this sector. The Company provides asset facilitation services 
across a diverse range of Sharia’a compliant products, asset classes and instruments in both the primary and sec-
ondary markets and has been recognised through numerous industry awards for its services.

DDCAP is majority owned and controlled by IPGL Limited (“IPGL”), a private holding company with an interest in 
a number of financial services companies. IPGL is also a significant shareholder in ICAP plc, a leading markets 
operator and provider of post trade risk mitigation and information services.

DDCAP has an extensive track record within the Islamic finance industry, employing over 35 professionals with 
broad and complementary skill sets drawn from diverse financial industry backgrounds. Outside of its London 
headquarters, DDCAP has global representation with an office in the DIFC in Dubai and a presence in Jeddah, 
Saudi Arabia. The company is also in the process of further expanding its global footprint with representation in 
South East Asia.

DDCAP provides Shari’a-compliant asset facilitation and structuring services to over 300 financial sector clients 
worldwide including central banks, financial institutions and asset managers and funds. DDCAP recently an-
nounced the launch of its significantly upgraded Asset Facilitation Platform (AFP), its award winning electronic 
platform offering clients secure, unique and highly efficient online real-time transaction processing with coverage 
24 hours a day.

“DDCAP Group is delighted to receive this very prestigious award for Best Shari’a Compliant Commodity Facilitation 
Platform 2016. We place great value on this recognition of our business and our ongoing commitment to developing 
an innovative, electronic platform to enhance the transactional services that we offer to our clients. Since the initial 
concept was endorsed by our own esteemed Shari’a Supervisory Board (“SSB”) we have been grateful for the posi-
tive feedback of our clients and the support and guidance of their own SSB’s throughout our development trajectory. 
In combination, these factors have driven the strong uptake of the AFP, enabling our clients to transact with us on a 
24 hour real time basis. We continue to invest in our platform for the purpose of further opportunities that have been 
identified and which we hope to announce in the coming months”. - Stella Cox CBE, Managing Director, DDCAP 
Group

Best Shari’a Compliant Commodity Facilitation Platform 2016
DDCAP

DDCAP Group
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VOLAW GROUP:
30 years 

experience and 
expertise in 

Islamic Finance

VOLAW GROUP HAS BEEN AWARDED
BEST ISLAMIC TRUST FORMATION SERVICES 2016

AT THE GLOBAL ISLAMIC FINANCE AWARDS
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Best Islamic Trust Formation Services 2016
Volaw Group

Volaw Group has created a strong reputation in developing and managing innovative financial structures for indi-
viduals, families and corporates.

Volaw’s experience of working with Islamic financial institutions goes back to the early 1980s, and we have gained 
considerable expertise in dealing with Shari’a-compliant financial structures, using Jersey trusts, companies, limit-
ed partnerships, and special purpose vehicles.

Our expertise in private wealth management extends to the establishment and administration of trusts, foundations 
and companies as either conventional or Shari’a-compliant vehicles for the preservation and enhancement of family 
wealth.

We have a dedicated Funds and Capital Markets team who are experts in setting up and administering conventional 
and Shari’a-compliant real estate and private equity funds, securitisation and Sukuk structures, listing of securities 
and specialist investment structures.

Over the last few years Volaw has been involved in many multi-million £ real estate transactions, working on behalf 
of Muslim clients to create and administer Shari’a-compliant structures to purchase and manage commercial prop-
erties in the UK and elsewhere. Volaw is independently owned by its directors, so we are not tied to any particular 
financial institution, such that we are able to work with other advisors and financial institutions selected by our cli-
ents, or recommend others with whom we have an established working relationship.

Trevor Norman, our Director of Islamic Financial Services, is regarded as one of Europe’s foremost experts in 
Islamic finance. Widely respected among the world’s leading Islamic Scholars, he has been at the forefront of devel-
oping innovative structures to meet the needs of our clients, and which comply with Shari’a. Trevor was responsible 
for the Shari’a compliance of the award-winning Caravan I Sukuk structure, and his team has been responsible for 
several innovative developments in the use of Jersey entities for Islamic financial structures.

“Volaw is honoured to receive the award for Best Islamic Trust Formation Services 2016 as part of the Global Islamic 
Finance Awards, which recognises our work and our contribution to the development of Islamic finance over three 
decades. Whilst we are based on the small island of Jersey, our outreach is truly international both in terms of our 
clients and through the various networks of professional intermediaries with whom we are associated. I am especially 
proud of the way our staff endeavour to maintain our reputation as one of the foremost providers of trust and corporate 
services to the Islamic market and I am delighted that their work has been recognised in this way.” - Trevor Norman, 
Director, Volaw Group

For further information on our Islamic Finance services, contact Trevor Norman (tnorman@volaw.com)
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MOST INNOVATIVE ISLAMIC BANKING 
IN MALAYSIA 2015

 International Finance Magazine

(An Agency Under KPDNKK)
Your Choice Bank 

Delivering Value
Through Excellence

TRANSFORMATIONAL CORPORATE LEADER
BRAND ICON LEADERSHIP AWARD 2015 

BrandLaureate

STRONGEST ISLAMIC RETAIL BANK 
IN ASIA PACIFIC 2015

Islamic Retail Banking Awards

MOST OUTSTANDING ISLAMIC RETAIL BANKING 
Kuala Lumpur Islamic Finance Forum 2015

MOST OUTSTANDING ISLAMIC PAWN BANKING
Kuala Lumpur Islamic Finance Forum 2015

ISLAMIC BANKER OF THE YEAR 2015 
Global Islamic Finance Awards

INDUSTRY EXCELLENCE 
IN CORPORATE SOCIAL RESPONSIBILITY 

Utusan Business Awards 2015

MOST INNOVATIVE ISLAMIC BANK 
IN MALAYSIA 2015

 International Finance Awards

BANKING ICON OF THE YEAR
Global Leadership Awards 2016     

LEADERSHIP EXCELLENCE IN
ISLAMIC RETAIL BANKING

     Global Leadership Awards 2016     

BESTBRANDS AWARD CORPORATE BRANDING
ISLAMIC CO-OPERATIVE BANK 2015-2016

BrandLaureate
    

/ myBANKRAKYAT
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Best Islamic Pawnbroking Services 2016
Bank Rakyat Malaysia

MOST INNOVATIVE ISLAMIC BANKING 
IN MALAYSIA 2015

 International Finance Magazine

(An Agency Under KPDNKK)
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TRANSFORMATIONAL CORPORATE LEADER
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MOST OUTSTANDING ISLAMIC RETAIL BANKING 
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Global Islamic Finance Awards
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IN CORPORATE SOCIAL RESPONSIBILITY 
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ISLAMIC RETAIL BANKING

     Global Leadership Awards 2016     

BESTBRANDS AWARD CORPORATE BRANDING
ISLAMIC CO-OPERATIVE BANK 2015-2016

BrandLaureate
    

/ myBANKRAKYAT

Bank Rakyat was established on 28th of September, 1954 under the Cooperative Ordinance 1948 (known as the 
Cooperative Societies Act 1993) and today, Bank Rakyat is the biggest Islamic cooperative bank in Malaysia with 
asset RM92.29 billion as at the end of December 2015. The transformation in 2003 of the Bank from a conventional 
banking system to a full banking system based on Syariah has enabled the Bank to record encouraging profits 
year after year. For the financial year ending 31 December 2015, we have recorded a pre-tax and pre-zakat profit 
of RM2.01 billion.

We continue to expand our product range and customer facilities which are varied and innovative. The products and 
facilities include consumer banking, commercial financing, savings and investments as well as products of financial 
planning to satisfy the many demands of a wide spectrum of modern day customers. Efficient delivery channels 
continue to be expanded and improved. We continue to maintain a friendly corporate image in line with our vision 
and to place us with on a sound footing as Your Choice Bank. 

As an industry player, we have received various recognitions including as an outstanding cooperative organization 
both locally and internationally. As an entity under the control of the Ministry of Domestic Trade, Cooperatives and 
Consumerism, we are committed to support the mission of the Ministry to consolidate the cooperative sector as 
the mainstay of economic growth of the nation via all the efforts and steps that we have arranged. To date, we have 
147 branches with more than 960 automated teller machines (ATMs) and cash deposit machines (CDM), and 95 
Ar-Rahnu X’Change nationwide.

“Alhamdulillah. By the grace of Allah SWT Bank Rakyat is extremely privileged to win the Best Islamic Pawn Broking 
Services 2016 GIFA Award. Thank you to the judges and GIFA for this immense honour. We also would like to extend 
our appreciation to our employees for their hard work and dedication, as making the award possible.

We introduced our Islamic pawn broking (Ar-Rahnu) in 1993 as a Shariah-compliant alternative to conventional pawn 
broking. Praise towards the continuous products innovations in the range offered, and the growing demand from 
both Muslims and non-Muslims. Thank you once again.” - The Management Committee of Bank Rakyat
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ari.uitm.edu.my

YOUR GLOBAL ACCOUNTING RESEARCH PARTNER
A Malaysia research center of excellence, ARI is making waves
around the world in fundamental and applied research.

Accounting Research Institute: 
A Global Research Centre 

Building Sustainable Islamic Finance Industry 
through Research and Development 

The Accounting Research Institute (ARI) of Universiti 
Teknologi MARA is Malaysia’s premier research centre that 
has been accorded the prestigious Higher Institution Centre 
of Excellence or HICoE status by the Ministry of Higher 
Education, Malaysia since 2010.  Through the HICoE 
initiative, ARI creates a new knowledge corpus and research 
niche in Islamic Financial Criminology (IFC).  

Islamic-based  Business Model  in Enhancing Good 
Governance and Wealth Creation

Corporate Integrity, Ethics and Risk Management in 
Islamic Financial Institutions

Anti-Money Laundering and Anti-Fraud Mechanisms to 
Mitigate Financial Leakages in Islamic Financial Institutions

Methodologies in Financial Fraud Detection and Prevention 
in Islamic Financial Institutions

{Vision

Mission}

To become a renowned global reseach center in Islamic Financial Criminology
that optimizes values to society while maximizing our talent potentials.  

To enrich knowledge corpus in the areas of Islamic Finance criminology through quality research, innovation and 
consultancy, mainstreaming talent excellence, empowering community outreach, and promoting financial sustainability

that are impactful for the society

{Vision

Mission}

To become a renowned global reseach center in Islamic Financial Criminology
that optimizes values to society while maximizing our talent potentials.  

To enrich knowledge corpus in the areas of Islamic Finance criminology through quality research, innovation and 
consultancy, mainstreaming talent excellence, empowering community outreach, and promoting financial sustainability

that are impactful for the society

Identification of 
new Islamic 

Finance
products as well

as innovating
existing
products

Development of 
sustainable

shariah-based
governance
structure for
the Islamic

Finance
Industry

Establishment
of anti-financial

leakages
mechanisms

In tandem with the government’s aspiration to make Malaysia a global Islamic Finance Hub, ARI’s research in Islamic Financial 
Criminology is not just timely, but extremely crucial to support a sustainable Islamic Finance Industry

Web: ari.uitm.edu.my | email: normah645@salam.uitm.edu.my | Office no.: +60355444926/20)
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Best Research and Development in Islamic Finance 2016
Accounting Research Institute, Universiti Teknologi MARA (UiTM)

The Accounting Research Institute (ARI) was first established in 2000 as a Special Interest Group (SIG). Several SIGs 
then evolved to form a formal research centre in 2003.  By 2005, the formation of the research centre was formalized 
by the university and given proper infrastructure and renamed as Accounting Research Institute (ARI).  In November 
2009, ARI was accorded by the Ministry of Higher Education (MOHE) as a national Higher Institutions’ Centre of 
Excellence (HICoE). As a HICoE, ARI is tasked to spearhead a niche research in Islamic Financial Criminology 
(IFC). Given the recognition from MOHE, ARI aspires to become a reference centre for global research in Islamic 
Finance Governance and Financial Criminology.

In essence, IFC encompasses two very important conceptual domains:  Islamic Finance & Muamalat and Financial 
Criminology. Research in Islamic Finance and Muamalat aspires to explore new models, new tools, new products 
and new methodologies that could support the prosperity of the Islamic finance industry in Malaysia and globally. 
Meanwhile, research on financial criminology focuses on the scientific study of the causation, correction, detection 
and prevention of financial crime in business and non-business organizations. Among the research areas in Islamic 
finance that ARI has been actively involved are: Islamic microfinance, Islamic Corporate Social Responsibility (i-
CSR), Corporate Waqaf, Shariah audit and Islamic Social Enterprise Economics. ARI’s research in Islamic Financial 
Criminology is currently divided into four main clusters namely (i) Shariah Governance/Audit; (ii) Corporate Integrity 
System/Ethics; (iii) Anti-Money Laundering and Counter Financing of Terrorism (AML/CFT) Programs and (iv) 
Methodologies in Financial Fraud Detection and Investigation.

Aside from concentrating the professional research work, ARI also provides opportunity for postgraduate students 
and scholars to embark research on its niche research area. Currently, ARI offers several postgraduate research 
programmes: (i) Master in Islamic Finance & Muamalat; (ii) PhD in Islamic Finance and Muamalat; (iii) Master in 
Financial Criminology and (iv) PhD in Financial Criminology.  At present, ARI is supported by three professors, 
fifteen full-time research fellows from the university and more than fifty research associates from various academic 
institutions and from amongst industry players. In supporting of the research niche, ARI has developed three re-
search laboratories: Polygraph, Forensic Accounting and Islamic Finance. 

“Congratulations Accounting Research Institute (ARI). We (ARI & the university) are Soaring Upwards.  It is certainly 
an important step for ARI towards becoming a global player and a reference centre in Islamic Finance and Financial 
Criminology research.  The university and the Ministry of Higher Education, Malaysia are very proud of your achieve-
ment.  Well done” -Emeritus Professor Dato’ Dr Hassan, Vice Chancellor, Universiti Teknologi MARA

“On behalf of ARI, I am very pleased and delighted to receive the prestigious and privileged GIFA Award 2016. Being 
the recipient of the award of ‘Best Research and Development in Islamic Finance 2016’ is a tremendous recognition 
for ARI. The acknowledgement from GIFA, being the most respectable market-led awards in Islamic banking and fi-
nance highlights ARI’s commitment and dedications towards advocating academic research in Islamic Finance. This 
award puts ARI on the map for its niche global research in Islamic Finance Governance”. - Professor Dr Normah 
Omar, Director of ARI
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THE ISLAMIC CORPORATION FOR 
THE INSURANCE OF INVESTMENT 
AND EXPORT CREDIT 

 

Expanding Export & Investment 
Opportunities in our Member Countries

Expanding Export & Investment 
Opportunities in our Member Countries

AFRICA
Benin, Burkina Faso, 

Cameroon, Chad, 
Comoros, Côte d’Ivoire, 

Djibouti, Gabon, 
Gambia, Guinea, Mali, 

Mozambique, Niger, 
Nigeria, Senegal, Uganda

CENTRAL ASIA/
EUROPE

Albania, Kazakhstan, 
Turkey

MENA REGION
Algeria, Bahrain, Egypt, 
Iraq, Jordan, Kuwait, 
Lebanon, Libya, 
Mauritania, Morocco, 
Oman, Palestine, Qatar, 
Saudi Arabia, Sudan, Syria, 
Tunisia, UAE, Yemen 

ASIA
Bangladesh, Brunei, 
Indonesia, Iran, 
Malaysia, Pakistan

Member of the Islamic
Development Bank Group
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The Islamic Corporation for the Insurance of Investment and Export Credit (ICIEC), a member of the Islamic 
Development Bank (IDB) Group, is a pioneer in the field of Shariah compliant credit and political risk insurance and 
reinsurance. Its shareholders include IDB, an “AAA” rated multilateral institution, and 44 Member Countries which 
are also members of the Organization of the Islamic Cooperation (OIC). ICIEC has been rated Aa3 by Moody’s 
for the past eight years with a stable outlook. ICIEC was established in 1994 as an international institution with full 
juridical personality and with the objective of increasing the scope of trade transactions of its Member Countries, 
and to facilitate foreign direct investments (FDI) into the same countries. ICIEC fulfills these objectives by providing 
appropriate Islamic Shariah compatible credit and country risk insurance and reinsurance instruments. 

VISION
“To be recognized as the preferred enabler of trade and investment for sustainable economic development in 
Member Countries” 

MISSION
“To facilitate trade and investment between member countries and the world through Sharia compliant risk mitiga-
tion tools” 

AUTHORIZED CAPITAL    BUSINESS INSURED
ID 400m (equivalent to USD 560 m) (1 ID=$1.41).   Cumulative since Inception: over $ 32 bn
ICIEC EXPORT CREDIT AND INVESTMENT INSURANCE COVER:
• Commercial Risks such as Insolvency, buyer failure to pay, refusal of the buyer to accept Goods after shipment 
• Political risks such as War and civil disturbance, Expropriation, Currency Transfer and convertibility Restrictions 
• Contract Frustration (Pre-shipment risk) 
• Non Honoring of Financial Sovereign Obligations 

MEMBERSHIP:
Berne Union and Co-founder of AMAN UNION 
INTERNATIONAL PARTNERS
MIGA of World Bank, ATI (African Trade Insurance), Berne Union, Coface (France), Attradius (Netherland), EKF 
(Denmark), Munich Re, Hannover Re, XL Catlin, Atradius Re 
MEMBER COUNTRIES
Albania, Algeria, Bahrain, Bangladesh, Benin, Brunei, Burkina Faso, Cameroon, Chad, Comoros, Cote D’ivoire, 
Djibouti, Egypt, Gabon, Gambia, Guinea, Indonesia, Iran, Iraq, Jordan, Kazakhstan, Kuwait, Lebanon, Libya, 
Malaysia, Mali, Mauritania, Morocco, Mozambique, Niger, Nigeria, Oman, Pakistan, Palestine, Qatar, Saudi Arabia, 
Senegal, Sudan, Syria, Tunisia, Turkey, UAE, Uganda, Yemen. 
REPRESENTATIVE OFFICIES
UAE, Senegal, and Turkey

“It’s a distinct honor and privilege to receive the “Global Islamic Export Credit and Political Insurance Award 2016” 
in the 6th Global Islamic Finance Awards. This achievement reflects the fruition of our hard work and commitment 
to excellence in the delivery of our services despite the difficult global environment as well as the unenviable sit-
uation in some member countries. This award is an incontrovertible testimony of our continuous dedication 
to strive for supremacy in every thing that we do. Let us assure you that ICIEC will not rest on its laurels, for we 
know that this distinction emboldens us further to attain even better performance in meeting new challenges”.                                                                     
- Mr Oussama Abdel Rahman Kaissi, CEO, ICIEC

Global Islamic Export Credit and Political Insurance Award 2016
The Islamic Corporation for the Insurance of Investment and Export Credit (ICIEC)

(A Member of Islamic Development Bank Group)



102



103

Best Halal Industry Technology Platform 2016
Zilzar 

Zilzar is the first global Business to Business (B2B) Halal e-Commerce platform connecting Buyers and Sellers. We 
were launched on October 29, 2014 during the 10th World Islamic Economic Forum in Dubai and the founders are 
Dato’ Vaseehar Hassan and Rushdi Siddiqui.

Zilzar is a combination of two words: ‘Zil’ is from Zillion and ‘Zar’ is from Bazaar, hence a marketplace ‘Connecting 
Halal Trade’ comprising of a large number of Buyers and Sellers who are product and service providers. Zilzar 
has identified gaps for halal Buyers and Sellers in the Muslim Lifestyle Marketplace that include information gap, 
connectivity gap, community gap, access to market gap, integrity gap, and most urgently, a global platform gap for 
the entire ecosystem. Zilzar hosts, facilitates, and monitors a SME driven eco-system based upon specific rules for 
halal consumption of food/beverage, cosmetics, pharmaceuticals, fashion, travel, agriculture and etc. Halal certifi-
cation by the recognized certification bodies is strictly required to give Buyers a ‘peace of mind.’

Zilzar Life was rolled out on June 10, 2015 to uniquely connect content and commerce.  It is a content based web-
site with a special focus on the multi-billion dollar verticals of Muslim Lifestyle Marketplace and it acts as a traffic 
feeder to Zilzar. The tagline for Zilzar Life is ‘Connecting Muslim Millennials’ as it captures content consumption of 
the digitally active Muslims. Zilzar’s vision is to build and promote a global e-Commerce platform connecting SMEs 
with halal products and services that is projected to reach $5.8 trillion in year 2020*. 

*Based on the State of the Global and Islamic Economy Report 2015/16

“Zilzar is honoured to receive the award of ‘Best Halal Industry Technology Platform 2016’ from the globally respected 
Global Islamic Finance Awards. Our vision for the halal industry is to build and promote a platform based on integrity, 
trust and confidence that connects SMEs globally with halal products and services to buyers.

Our mission is to address the immediate pain points of SMEs that include:

1. Enabling access to markets for sellers

2. Bringing sellers on-line

3. Bringing Islamic finance and halal together (convergence), and

4. Bringing halal B2B buyers to credible sellers

Today, all countries are encouraging their SMEs to export so they can grow and develop, and our approach is aligned 
to government agenda of growing SMEs so they can become bankable”. - Rushdi Siddiqui, Co-Founder & CEO, 
Zilzar
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Best Islamic Crowdfunding Platform 2016
 EthisCrowd.com

Ethis Pte Ltd is a Singapore-based technology company that runs EthisCrowd.com, the 1st Islamic Real Estate 
Crowdfunding platform. The EthisCrowd community has crowd-invested in pilot social impact projects in Indonesia 
and Malaysia to build more than 5,000 houses for the needy since early 2015. 

This is the main game changer, where we match our community of Ethical & Islamic investors to projects to build 
homes for those in need through our online platform. Our projects have a strong social impact - home ownership 
is a powerful way to alleviate chronic poverty. At the same time, our projects are commercially viable and through 
revenue or profit-sharing, are able to give good returns to our crowd. Crowdfunding allows for a lowered minimum 
investment, such that average middle-income Muslims and small business owners are able to invest in opportuni-
ties previously only available to the wealthy.

The EthisCrowd community is a young and vibrant mix of 15,000 mostly middle-income Millennials, with a smaller 
pool of larger investors made up of high net worth individuals and institutional investors. Ethis has funded projects 
in Singapore, Malaysia and Indonesia. Ethis has also setup PT Ethis Indo Asia in Jakarta, and Ethis Kapital Sdn 
Bhd in Kula Lumpur as local branch offices. It is now preparing to set up new offices with local partners in Australia, 
South Africa and India.

We believe our Islamic Crowdfunding marketplace has proven itself not only attractive but in high demand, and we 
want to grow rapidly and implement our solution as a means to reduce homelessness and poor housing conditions 
globally.

“This award means a lot to Ethis, and validates the progress and impact we have made in the past year in Jakarta. 
Islamic Crowdfunding is a new concept, and crowdfunding itself in general is also new to Southeast Asia, and we 
have proven that our model works.

I truly believe that Islamic Crowdfunding is an important emerging marketplace. It has the powerful ability to direct-
ly circulate wealth within and between communities. This award gives us the shot of confidence for us to expand 
aggressively in Indonesia, Southeast Asia, and new frontier territories”. - Ronald Wijaya, Co-founder, EthisCrowd.
com
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Upcoming Personality in Islamic Finance 2016
(Leadership in Fund Management) 

Ramlie Kamsari, CEO, Nomura Islamic Asset Managment

Ramlie Kamsari is the Chief Executive Officer of Nomura Islamic Asset Management, the global Islamic hub for 
Nomura Islamic Asset Management businesses internationally. He is also responsible for the business develop-
ment of Nomura Asset Management Group’s investment offerings to institutional investors in Malaysia, Indonesia, 
Brunei, Middle East and other selected markets. He also heads the Marketing and Client Services team in Nomura 
Asset Management Malaysia. 

He joins Nomura Islamic Asset Management from CIMB Group, where he was concurrently CEO & ED of CIMB-
Principal Islamic Asset Management; and MD & Head, Institutional & International Sales, CIMB Group Asset 
Management Division. He was also an Invited Member of the Investment Committee of CIMB-Principal Asset 
Management; and a Board Member of CIMB Futures and CIMB-Howden Insurance Brokers. 

Ramlie Kamsari has extensive experience in the global capital markets and financial services industry, spanning 
over 20 years in Singapore and Malaysia, and covering the areas of global sales, advisory services and deal ex-
ecutions of capital market products, listed derivatives products, insurance and risk transfer solutions, and most 
recently, customized global investment solutions. Previously at CIMB Group, Ramlie Kamsari also held several 
senior positions, including CEO & ED of CIMB Futures and CEO & ED of CIMB-Howden Insurance Brokers. He was 
also Director & Head, Islamic Equity Markets & Derivatives of CIMB Investment Bank. Prior to that, he was based 
in Singapore over a period of 10 years and has had stints with Societe Generale, Daiwa and Barings in various 
capacities. 

Ramlie Kamsari holds a Bachelor of Commerce from the University of Western Sydney, Australia, and a Graduate 
Diploma in Financial Management from the Singapore Institute of Management. He has also attended the Wharton 
Leadership Development Program at The Wharton School, University of Pennsylvania, and the INSEAD Leadership 
Program in Fontainebleau, France and Singapore. 

“Thank you for this fantastic recognition.

I am pleased, honoured and humbled to accept this award, and to join past recipients who I have long admired and 
respected. A very special thanks to the GIFA Nominations and Awards Committees for selecting me, and an enor-
mous salute to all the other nominees too, each of whom are formidable personalities in their own rights and have 
made incredible contributions to the growth and developments of the Islamic Finance industry.

Finally, my sincerest appreciation to those who nominated me and supported my nomination, and of course to my 
beloved family and friends, and also to my esteemed mentors and colleagues, for always supporting me in this in-
credible journey. It was twelve years ago in September that I moved from my home town in Singapore to be based 
in Kuala Lumpur and be close to the epicentre of Islamic Finance, and this award recognition has certainly validated 
that decision in so many ways. Alhamdulillah.” - Ramlie Kamsari, Chief Executive Officer, Nomura Islamic Asset 
Management 
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Hizamuddin Jamalluddin is the Chief Strategy Officer of Bank Islam Malaysia Berhad (“the Bank”), a role he as-
sumed since 2007. He was part of the winning team under the guidance of the current Managing Director - Dato’ 
Sri Zukri Samat, who has helped the bank during its financial crisis in 2006 and led it into the path of recovery to 
become the bank it stands today. His experience in the banking and corporate sector spans more than 15 years 
and his knowledge of the industry is highly recognised. 

His responsibilities among others include formulating the corporate strategy and business plans; setting the stra-
tegic risk appetite; overseeing the capital management; and driving the transformation initiatives. Hizamuddin is 
instrumental in driving the changes introduced by the Islamic Financial Services Act 2013. He spearheaded the 
Deposit Transition Plan and the development of both term and transactional investment accounts of Bank Islam, 
which were launched on 1st June 2015. In fact, he was actively involved in the development and execution of 
the first restricted investment account (RIA) Dana Al Ansar in 2015, a collaboration with Lembaga Tabung Haji 
(Malaysia’s Pilgrimage Fund) to provide dedicated funds for Muslim Bumiputera (native Muslims) Small and Medium 
Entrepreneurs (SMEs). His commitment is also clearly exemplified when he became the Deputy Chairman of the 
working committee for the establishment of the newly launched Investment Account Platform (“IAP”) in October 
2015, a centralised Shariah compliant multi-bank platform similar to many Financial Technology (FinTech) platforms 
such as crowd funding and peer-to-peer lending platforms.

Prior to joining Bank Islam, Hizamuddin was a Corporate Finance Specialist and Special Assistant to the Managing 
Director of Pengurusan Danaharta Nasional Berhad and has also served Bank Simpanan Nasional as the director 
of corporate services, the division which was responsible for the setting up of Prudential BSN Takaful Berhad. 
He holds a Bachelor of Science in Finance from Northern Illinois University, USA, and is a member of the Islamic 
Finance Committee of Malaysian Institute of Accountants.

Upcoming Personality in Global Islamic Finance 2016
(Leadership) 

Hizamuddin Jamalluddin, Chief Strategy Officer, Bank Islam Malaysia Berhad 
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Dr. Nafis Alam is an Associate Professor (Finance) and the founding director of the Centre for Islamic Business 
and Finance Research (CIBFR) at University of Nottingham Malaysia Campus (UNMC). He has published quite 
extensively in the area of finance and Islamic finance and his scholarly research has featured in leading journals like 
Emerging Markets Review, Applied Economic Letters, Journal of Asset Management, Journal of Banking Regulation 
and Review of Islamic Economics among others. He has co-authored three books in Islamic Finance among them 
is an Encyclopedia of Islamic Finance which is first of its kind and has sold over 1000 copies worldwide. His latest 
series of three co-edited book “Palgrave CIBFR Studies in Islamic Finance” is scheduled to be published in the fall 
of 2016 by Palgrave Macmillan Publishing Company.

A frequent traveler, Dr. Alam has given lecture on Islamic finance/finance across the world such as Harvard Islamic 
Finance forum at Harvard Law School; Gulf Research Meeting at Cambridge University, UK; Durham University 
Summer School and Seoul International Finance Conference (SIFIC) among others. Dr. Alam has been visiting 
Associate Professors at the Universities in the UK and Indonesia. He is currently co-editing special issues on 
Islamic finance in the mainstream finance and economics journals such as The World Economy, Managerial finance 
and Economic Papers.

Dr. Alam was featured as Professor of the Month by Financial times in 2014 and is the winner of the 2016 Knowledge 
and Exchange Award at the University of Nottingham. Dr. Alam also won the Award for Outstanding Contribution to 
Education in 2014 conferred by World Education Congress for his role in the development of Islamic finance edu-
cation and research. Dr. Alam received his BA in Economics and Statistics from Patna University, India and Ph.D. in 
Banking and Finance from Monash University.

“I am honored to receive Upcoming Personality in Islamic Finance (Academic) 2016 award. It is good to see that my 
initiatives taken at a global level to develop Islamic finance teaching and research is bearing fruit and well recognized 
by Global Islamic Finance Award committee. My heartfelt appreciation goes to the organizing committee of the GIFA 
and Edbiz for bestowing me with this recognition”. - Dr. Nafis Alam, Associate Professor of Finance & Director 
CIBFR, University of Nottingham Malaysia Campus

Upcoming Personality in Islamic Finance 2016
(Academic Role) 

Dr. Nafis Alam, Director of Centre for Islamic Business and Finance Research (CIBFR), 
University of Nottingham Malaysia Campus
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Upcoming Shari’a Scholar 2016
Dr Zulkifli Hasan, Universiti Sains Islam Malaysia

Dr. Zulkifli Hasan is an associate Professor at the Faculty of Shari’ah and Law, Universiti Sains Islam Malaysia. He 
also serves on the board of director and academic advisor for College of Dar al Hikmah, Selangor. As an academic, 
he has published numerous articles and books and presented many papers in various conferences both locally 
and abroad. He has vast experiences in Islamic finance industry as an advocate and solicitor, in-house legal ad-
visor, Shari’ah Committee Member of Islamic bank and takaful company, committee member of the Association 
of Shari’ah Advisors including researcher for the Hawkamah, the Institute for Corporate Governance, Dubai 
International Financial Centre. In 2009, he assisted the Task Force on Corporate Governance in Islamic financial 
institutions to develop corporate governance guidelines for IFIs in the Middle East and North Africa (MENA) as well 
as the Task Force on Environmental, Social and Governance (ESG) to specifically introduce the S&P/Hawkamah 
Pan Arab ESG Index for listed companies in 11 MENA markets. 

He represented Malaysia in the prestigious Young Muslim Intellectuals in Southeast Asia Programme in Japan or-
ganized by Japan Foundation 2013 and in 2014, he has been selected as a recipient of a grant to conduct scholarly 
research at Fordham University, New York, United States of America by the J. William Fulbright Foreign Scholarship 
Board through the Fulbright US-ASEAN Visiting Scholars Initiative. Dr. Zulkifli also involved in the Malaysian Syariah 
Index project as one of the panel of experts. His book entitled ‘Shari’ah Governance in Islamic Bank’ published by 
the Edinburgh University Press won the Malaysian Academic Publishing Council (MAPIM) Best Publication in the 
category of social science in 2013. As part of his academic activisms, his weblog known as ‘Blog of Knowledge’ 
won the Best Educational Blog in the category of Public and Private Institution of Higher Learning in Malaysia in 
2012. Despite his many academic commitments, Dr. Zulkifli is also active in community works, sitting as the Deputy 
Chairman, International Affairs Bureau of Muslim Youth Movement of Malaysia (ABIM) and the Board Member of 
ABIM Islamic School.

“I am pleased, honoured and humbled to accept this award and to join past recipients who I have long admired 
and respected. Winning this award that I never thought would not have been possible without the inspiration I have 
received from my teachers and our great scholars, for whom I have the deepest respect. Very special thanks to the 
GIFA Award Committee for selecting me and verily I am profound with gratitude to accept and receive this award. It 
is my sincere hope that Islamic finance will be ready to face new challenges and play more roles in real economic 
development based on holistic value-oriented approach”. - Dr. Zulkifli Hasan, Associate Professor, Faculty of 
Syariah and Law, Universiti Sains Islam Malaysia
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Upcoming Islamic Bank 2016
HabibMetro SIRAT

HabibMetro was incorporated in Pakistan as a Public Listed Company in 1992 under the name, Metropolitan Bank 
Limited.  On October 26, 2006 Habib Bank AG Zurich`s (HBZ) Pakistan Operations merged into Metropolitan Bank 
Limited and the merged entity was named Habib Metropolitan Bank Limited. HBZ is the principal shareholder of 
HabibMetro.
HBZ was established in Switzerland in 1967 on a solid foundation of banking tradition that spans several gen-
erations. Traditional banking values set in the context of international banking has determined HBZ’s corporate 
philosophy “Service with Security” for almost 50 years in operation.
Providing corporate, personal, private, and correspondent banking products, the group offers highly personalized 
service through international network of branches, subsidiaries and affiliates in 10 countries. 

Global Ranking       Country Ranking (Switzerland)
World Ranking: 623     Country Ranking: 27
World Ranking in Soundness : 204    Country Ranking in Soundness & Performance: 4
       Country Ranking in Return on Assets: 1
HabibMetro operates in all major cities of the country with a strong branch network of 300 branches and ranks 
within Top 10 in Pakistan. The bank is the leading platform for international trade business from the country and has 
received award of “Best Trade Bank” in Pakistan from Asian Development Bank for consecutive years. 

SIRAT – Our Group Islamic Banking Identity
The word SIRAT is an Arabic word meaning ‘path’ and ‘direction’. It signifies a path to success and one of prosperity, 
and carries an unfeigned expression of the strong credo of ‘HabibMetro’ as a trusted partner to its customer.
The coinage of the name SIRAT represents the century old legacy of the Habib’s i.e.

S –Security I– Integrity R– Reliability A– Accessibility T- Trust
SIRAT truly stands out as reflection and clear communication of HabibMetro’s corporate resolution that is commit-
ment to not only maintain high standards of Shariah-compliant innovative products and services for its customers, 
but to also raise the bar to fortify the relationships. HabibMetro SIRAT has been internationally recognized amongst 
the top 150 Islamic financial institution globally and is also in the top 3 list of Islamic banking brand of the country.
In Pakistan, SIRAT - Shariah compliant product suite with 22 dedicated branches & 208 desks has progressed 
well and we intend to expand our offering of SIRAT to other suitable footprint countries.SIRAT truly stands out as 
reflection and clear communication of HabibMetro’s corporate resolution that is commitment to not only maintain 
high standards of Shariah-compliant innovative products and services for its customers, but to also raise the bar 
to fortify the relationships. 
HabibMetro SIRAT has been internationally recognized amongst the top 150 Islamic financial institution globally 
and is also in the top 3 list of Islamic banking brand of the country. In Pakistan, SIRAT - Shariah compliant product 
suite with 22 dedicated branches & 208 desks has progressed well and we intend to expand our offering of SIRAT 
to other suitable footprint countries.

“We are humbled and honoured to have been selected as the “Upcoming Islamic Bank 2016” which has been possi-
ble due to strong regulatory support with continuous campaigns raising industry awareness, an excellent team work, 
our robust IT platform, ably guided by Shariah Board with encouragement from top management & Group functions 
for which we are indebted & thankful to all stakeholders”. - Sirat Islamic Banking, HabibMetro Bank
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Investing in Islamic Securities in Indonesia is more efficient and easier 
through IDX’s Sharia Online Trading System (SOTS), the first securities 
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Best Supporting Institution of the Year 2016
Indonesia Stock Exchange (IDX) 
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2 The current Indonesia Stock Exchange, with all its trading facilities, has emerged after a long and dynamic journey. 
It began as a conventional manual trading system reliant on physical processes, but evolved under the application 
of modern fully computerized high technology. In the past, stock transactions were marked by physical jostling 
to place buy and sell orders which resulted in many mistakes, but the current trade technology, known as JATS 
(Jakarta Automated Trading System)-NextG, means all trades can be executed quickly, accurately, and safely. As 
regulator and facilitator, IDX has a mission to sustain and guide the Indonesia capital market along its road to be-
coming an increasingly efficient market operator of world class credibility. Another equally important mission for IDX 
is to make the capital market a lot more attractive for general public to invest so that the result is widely distributed 
throughout the country. This has made socialization of stock investment increasingly important. 

A need for publicity provided the raisson d’etre for establishing the capital market television station in August 10, 
2015. This is now known as the Indonesia Capital Market Business & Television (IBCM) Channel, or by its acronym; 
IDX Channel. In the same year (2015), risk insurance indemnity against investor losses was raised from Rp25 million 
to Rp100 million. In addition, following a successful National Savings Movement run in 1971 to raise public funds 
through banks, IDX followed suit and rolled out a similar campaign under the flag of “Yuk Nabung Saham” move-
ment launched in November 12, 2015.

The IDX strategic objectives are the foundation for the Indonesian Stock Exchange to develop and implement tactical 
measures and major work programs that support the achievement of the Vision, Mission, Objectives and Strategy 
that is measured and directed. Therefore, in the face of competition and to be the best in ASEAN, Indonesia Stock 
Exchange, as an organizer for the capital market in Indonesia, is preparing and developing the industry by initiating 
four (4) strategic objectives to be achieved by 2020 in order to be the best in ASEAN, namely (i) Increasing Number 
of the Issuers; (ii) Strengthening the Brokers; (iii) Increasing Number of Active Investors; and (iv) Strengthening The 
Resilience of Indonesian Capital Market Industry.

“Indonesia Stock Exchange is the first and the only exchange in the world that figure the Sharia Online Trading 
System, a stock trading platform which is comply to sharia principles. The platform helps Islamic-based investor to 
invest Islamic stock easily and complies with sharia. Performance of Indonesian Sharia Stock Index (ISSI), estab-
lished since 2011, for last five years is 43%, higher than global Islamic stock indexes that booked 30%. As well as 
the performance of August 2016, return of Indonesia’s Islamic stock index is 23%, higher than other global Islamic 
stock indexes, as MSCI World Islamic Index and FTSE Global Sharia Index which reach 5% return. Furthermore, the 
market share of Indonesia’s Islamic stock market are dominant for all trading indicators. Benchmarked to total stock 
trading, the Islamic stock market capitalization is 56%, number of Islamic stock is 61%, volume of transaction is 62%, 
transaction value is 65% and trading frequency is 65%. We believe that Indonesia, the biggest Moslem population in 
the world, is huge market for Islamic capital market”. - Ito Warsito, CEO, Indonesia Stock Exchange
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Islamic Social Responsibility Award 2016
Khazanah Nasional Berhad

Khazanah Nasional is the strategic investment fund of the Government of Malaysia entrusted to hold and manage 
the commercial assets of the Government and to undertake strategic investments. Khazanah was incorporated 
under the Companies Act 1965 on 3 September 1993 as a public limited company and began operations a year 
later. 

Khazanah has stakes in more than 50 companies with assets valued at about US$35 billion. Khazanah is involved 
in various sectors such as power, telecommunications, financial institutions, healthcare, aviation, infrastructure, 
leisure & tourism, property, creative & media, education, and innovation & technology. Some of the key listed 
companies in Khazanah’s investment portfolio include Telekom Malaysia Bhd, Tenaga Nasional Bhd, CIMB Group, 
Axiata Group Bhd, IHH Healthcare Bhd, Malaysia Airports Holdings Bhd and UEM Sunrise Bhd. Khazanah is 
also responsible for strategic cross border investments. It has offices in the US, China, Turkey, India and United 
Kingdom. 

Khazanah has been a pioneer in the development of Islamic finance on both local and global fronts. We structured 
and launched the first exchangeable sukuk in 2006 with TM and Axiata, first Singapore dollar-denominated sukuk 
in August 2010 and first Shariah-compliant Yuan bonds in Hong Kong in 2011. Our innovative Islamic financial offer-
ings have won us numerous accolades, as well as pushed the geographic frontiers of Islamic finance. In 2015, we 
issued the world’s first ringgit denominated social impact sukuk, a landmark in Islamic financial innovation, and we 
will continuously strive to promote the growth of Islamic finance through future issuances.

1As at 31 December 2015 (Source: Khazanah)

1
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The Islamic Corporation for the Development of the Private Sector (“ICD”) is a multilateral development financial 
institution and is part of the Islamic Development Bank (“IDB”) Group.

ICD was established in November 1999 to support the economic development of its member countries through the 
provision of finance for private sector projects, promoting competition and entrepreneurship, providing advisory 
services to the governments and private companies and encouraging cross border investments. 

ICD has an authorized capital of US$4 billion. Currently, the shareholders of ICD are the IDB (50%), 52 Islamic coun-
tries (30%) five public financial institutions (20%).

ICD fosters sustainable economic growth in its 52 member countries by financing private sector investment, mobi-
lizing capital in the international financial markets, and providing advisory services to business and governments. 
ICD financing projects are selected based on their contribution to economic development considering factors such 
as job creation, Islamic finance development, contribution to exports etc. ICD also provides advisory services to 
governments and private sector groups on policies designed to encourage the establishment, expansion and mod-
ernization of private enterprises, development of capital markets, best management practices and to enhance the 
role of the market economy. ICD operates to complement the activities of the IDB in member countries.

In November 2014, Fitch rated ICD ‘AA/F1+’ with a stable outlook. In April 2015, Moody’s assigns Aa3/P-1 rating to 
ICD with a stable outlook. In December 2015, Standard & Poor’s Ratings Services assigned its ‘AA’ rating to ICD 
with stable outlook.

FOR MORE INFORMATION 

Tel: (966-12) 6361400, (966-12) 6441644, 

Fax: (966-12) 644 4427,

Email: icd@isdb.org, 

Website: www.icd-ps.org  

“The Islamic Finance industry has gained a stronger foothold in new jurisdictions such as in Europe, sub-Saharan 
Africa and the Far East, underpinned by the search for alternative and ethical financial solutions. However, talent is 
one of the major challenges that the Islamic finance industry is currently facing, as demand for professionals to meet 
the needs of the fast-growing industry continues to outstrip supply. With the Islamic Finance Talents Development 
Program, ICD contributes actively to fill this and yet provide the market with highly talented young Islamic finance 
executives who are capable of leading the industry in the future”. - Khaled Mohammed Al-Aboodi – CEO, ICD

Human Capital Development Initiative Award 2016
The Islamic Finance Talent Development Program (IFTDP), ICD
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Halal Industry Development Award 2016
Halal Industry Development Corporation

The Halal Industry Development Corporation (HDC) was established on 18 September 2006 to play a key leader-
ship role in ensuring the integrated and comprehensive development of the national halal industry in an effective 
and orderly manner. HDC is the country’s lead developmental authority on Halal initiatives and Halal trade-related 
matters and the custodian of the national master plan for halal initiatives.

HDC’s main task is to coordinate a holistic approach towards the promotion of halal-oriented products and servic-
es, facilitate investment into the sector and champion halal research and development (R&D). Globally, HDC’s role 
extends to being a key reference centre and the first focal point for interested parties, as well as providing thought 
leadership for the industry as a whole.

HDC has been mandated to develop Malaysia as the global investment destination of choice for the Halal industry.  
HDC has focused on seeking investment from 5 targeted clusters – the specialty food & beverage sector, halal 
ingredients, cosmetics & personal care, pharmaceuticals, and supply chain services.

For the Malaysian halal industry to thrive and for its players to participate effectively in the greater global halal econ-
omy, the effective development of local halal industry players is critical. HDC is assisting halal industry players in 
the form of market intelligence, business matching, joint-ventures with foreign companies, industry seminars and 
grants in an effort to create a larger pool of halal vendors in Malaysia. 

Moving forward, the halal industry in Malaysia is gearing towards developing an overall conducive business climate 
for businesses to thrive. HDC will look into addressing gaps in the regulatory and legislative framework, addressing 
human capital, elevating the industry to comply to internationally accepted standards in hygiene, food quality and 
safety and traceability, providing appropriate funding and incentives, providing physical infrastructure that enables 
our companies to reduce the cost of doing business and improving the public sector delivery system.

Malaysia will assume a significant role in the halal marketplace as HDC believes that the halal market offers new 
sources of growth for the nation. With all the necessary steps taken, Malaysia will eventually become the Global 
Halal Hub.

“Through various programmes such as intellectual conferences, international collaborations, innovation initiatives 
and trade-investment promotions, Malaysia is now recognized as the leading Global Halal Hub. The State of Global 
Islamic Economy Report 2015 placed Malaysia at the top spot in sectors such as the Halal Economy indicator, Halal 
Food and Halal Travel. We will continue to promote and expand the halal industry’s contribution to the Malaysian 
economy and our society’s well-being”. - Dato’ Seri Jamil Bidin, CEO, Halal Industry Development Corporation
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Pioneer of Islamic Banking Award 2016
Bank Muamalat Malaysia Berhad

Bank Muamalat Malaysia Berhad (BMMB) is a leading Islamic bank in Malaysia since its establishment on 1 October 
1999. BMMB is a full-fledged Islamic financial services provider with coverage in the consumer, commercial, cor-
porate, financial institutions and government segments offering the full spectrum of Islamic financial products 
including trade finance, project financing, term financing, personal financing, auto-financing and home financing. 
The bank also has specialized capabilities in Investment Banking, Wealth Management, Asset Management and 
Private Equity. 

Bank Muamalat’s asset management business and private equity investments are operated via its wholly-owned 
subsidiaries, Muamalat Invest Sdn Bhd (MISB) and Muamalat Venture Sdn Bhd (MVSB). MISB provides shariah 
compliant investment management services while MVSB focuses on private equity and mezzanine financing in-
vestments.

Bank Muamalat is headquartered at the iconic Menara Bumiputra in Kuala Lumpur and has presence nationwide 
via a network of 63 branches, in addition to its vibrant electronic and digital channels, including internet banking, 
mobile banking and electronic banking channels. With close to 1,800 staff nationwide, its products and services are 
handled in full compliance to Shariah principles under the supervision of its Shariah Committee, which consists of 
well respected Shariah scholars in Malaysia. 

Bank Muamalat’s shareholders are two strategic and esteemed corporate entities in Malaysia; DRB-HICOM 
Berhad Group, a public listed company in Bursa Malaysia owns 70% of the Bank; and Khazanah Nasional Berhad, 
Malaysia’s sovereign wealth and investment arm, owns the remaining 30% stake in the Bank.  

“We are delighted to be awarded the “Pioneer of Islamic Banking Award” for the year 2016 by GIFA. This is a rec-
ognition which I wish to dedicate to all the staff, management, Shariah committee and Board members for their 
leadership, commitment and hardwork towards making Bank Muamalat a banker of choice for the communities that 
we serve. In the midst of a challenging financial environment and an ever-evolving industry landscape, we continue 
to sustain and grow through pioneering new product innovations and investment intermediation services. Change 
is the only constant nowadays, we strive to make the best out of it.” - Dato’ Hj Mohd Redza Shah, Chief Executive 
Officer/ Executive Director, Bank Muamalat Malaysia Berhad
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Pahang State Foundation was established by the Pahang State Government of Malaysia through the Enactment 
No. 6 in the year 1982. The launching was graced on 29th September 1983 by His Majesty Sultan Haji Ahmad Shah 
Ibni Al-Marhum Sultan Abu Bakar Riyatuddin Al-Muadzam Shah, who was at the time, King. The Foundation has 
a mandate to improve the social mobility and empower the society without creating dependencies. The key role to 
this empowerment and social mobility is education. Proper access, equality and quality of education lead to eco-
nomic independence and capacity building to society.

After 30 years of establishment, the Pahang State Foundation has progressed from a dependence on state gov-
ernment grants to a self-sufficient ad self-funding organization. This has been achieved through the efforts of 
management and the support from the state government in identifying a stable and sustainable source of income. 
The Foundation has wholly owned stakes in its subsidiaries with a total assets valued up to above US$500 million. 
These subsidiaries involved in plantation, mining, property and education sectors. 

Through the guidance of the Chief Minister of Pahang, Yang Amat Berhormat Dato’ Sri Diraja Adnan Yaakob at his 
role as the Chairman of the Board of Trustees, Pahang State Foundation has been able to initiate “Back to Basics” 
programs that are authentic, innovative, proactive and provide lasting impact to fulfil the need of the people in 
Pahang.  The spectrum of the Foundation Signature Programmes of more than forty different programmes cover-
ing various outreach categories, namely Education Outreach, Community Development Outreach and Economic 
Outreach. The beneficiaries of the signature programmes include pupils, students, youth, orphans, indigenous 
community, adults, senior citizens and various categories of undeserved society. 

The outreach programmes have reached out to more than 1.6 million individuals and families with a total disburse-
ment of funds exceeding US$250 million. Our high impact outreach programs have won us accolades both local 
and global fronts as well as gained trusts from other well-renowned foundations and corporations for strategic 
partnerships. 

“We are both honoured and delighted that Pahang State Foundation has won GIFA’s “Islamic Financial Literacy 
and Education Award for 2016”. This strong endorsement highlights our vision, mission and values over and above 
reaffirms the Foundation history in positioning education as the means for social empowerment and mobility. The 
journey to advocate our constituents will continue with solid support from the Pahang State Government, Board 
of Trustees, dedicated Management and Staff and authenticities of all parties involved. We shall leverage our net-
work and resources to impact more and more people”. - Dato’ Mahmud Mohd Nawawi, General Manager,                                      
Pahang State Foundation

Islamic Financial Literacy and Education Award 2016
Pahang State Foundation
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Pioneering Islamic Financial Education Initiative Award 2016
First Global Academy

First Global Academy (FGA) is the pioneer and the leading institution in Sri Lanka, founded by MIT-Muhammed 
Ikram Thowfeek in the year 2006, which offers training and career development programs in the field of Islamic 
Banking, Finance and Takaful. FGA has pioneered the introduction of some highly recognized and quality courses 
of study in Islamic Banking and Finance in Sri Lanka over the last decade (2006-2016) and today recognized as a 
significant talent supply institution in the region. 

• FGA is the only institution in the country recognized as the ‘Best Islamic Finance Education Provider’ by the 
prestigious Global Banking & Finance Review magazine - UK.  

• FGA received Gold Award for the Best Islamic Finance Service Provider of the year 2016 at the Islamic Finance 
Forum for South Asia (IFFSA) by UTO EduConsult - Sri Lanka.

• FGA received Aspiring Leader award in the global Islamic finance industry.

• FGA received the Silver Award for Financial Related Services at the Sri Lanka Malaysia Business Awards 2008. 

• FGA was a finalist in the categories Best Advisory Services and Best Investment House along with prominent 
players like Ernst & Young, McKenzie, and Unicorn Investment Bank at the Islamic Business & Finance Awards 
2008 conducted by CPI Financial.

• FGA was the only educational institution recognized as “Education First” in the first ever Islamic Finance coun-
try report 2011 by KPMG – Sri Lanka and recently covered in the Global Islamic Finance Forum – GIFF2012 
– Country and Business Guide, as a ‘Talent Development’ institution for the Islamic finance industry, coming 
from Sri Lanka.

FGA has also conducted many customized Islamic Banking & Finance training programs locally in Sri Lanka, in the 
Middle East - Kuwait, UAE, Qatar and other countries like India, Maldives and Singapore.

FGA has produced the highest marks holders and the youngest IFQ qualified professional in the world for Islamic 
Finance Qualification (IFQ) offered by Chartered Institute for Securities & Investment-UK.

“We are indeed very much pleased and happy on winning the Global Islamic Finance Award 2016 as “Pioneering 
Islamic Financial Education Initiative Award 2016” as a testimony and recognition for all our sincere efforts and con-
tributions towards building a new breed of professional Islamic bankers and Islamic finance specialists to the Islamic 
finance fraternity. Personally, I am thankful to my passionate fellow team members, led by Mr. Muath Mubarak - CEO 
at FGA, who are instrumental in achieving greater heights and raising the bar year-on-year”. - Muhammed Ikram 
Thowfeek, Founder & President, First Global Academy
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Al Baraka Islamic Bank is one of leading financial institutions in the Islamic banking sector. Throughout its history of 
three decades, since its establishment in 1984, the bank has played a prominent role in building the infrastructure 
of the Islamic finance industry. The bank also played a significant role in promoting the Islamic finance industry 
and publicizing its merits. The bank enjoys a good reputation and high standing with the community in Bahrain in 
particular, and in the Gulf, Arab and Islamic worlds in general.

Al Baraka Islamic Bank offers innovative financial products, particularly in the areas of Islamic investment, interna-
tional trade, management of short-term liquidity and consumer financing that the bank has launched under (Taqseet 
product).... etc., which are all based on Islamic financing modes. Such financing modes include Murabaha, Wakala, 
Istisna, Diminishing Musharaka, Mudaraba, Salam and Ijarah Muntahia Bittamleek.

Al Baraka Islamic Bank - Bahrain is one of the banking units of Al Baraka Banking Group, which is a Bahrain Joint 
Stock Company listed in Bahrain stock exchange and Nasdaq Dubai. Al Baraka Banking Group is a leading inter-
national Islamic banking group with Standard and Poor’s rating of investment grade BB+/ Negative/B. The Group 
offers retail, corporate and investment banking and treasury services, strictly in accordance with the principles of 
the Islamic Shari’a. The authorized capital of Al Baraka Banking Group is US$1.5 billion, while total equity amounts 
to around US $1.97 billion. The Group has a wide geographical presence in the form of subsidiary banking units 
and representative offices in 15 countries, which in turn provide their Shari’a-compliant banking products and ser-
vices through around 600 branches. These banking units are Jordan Islamic Bank, Jordan; Al Baraka Islamic Bank, 
Bahrain; Al Baraka Bank Pakistan Limited, Pakistan; Al Baraka Bank Algeria; Al Baraka Bank Sudan; Al Baraka 
Bank Ltd, South Africa; Al Baraka Bank Lebanon; Al Baraka Bank Tunis; Al Baraka Bank Egypt; Al Baraka Turk 
Participation Bank, Turkey and its branches in Iraq; Al Baraka Bank Syria and a representative office in Indonesia 
and a representative office in Libya.

“We are honored to get this distinguished honoring for this year from GIFA supported by the nominations of insti-
tutions working in the Islamic finance industry around the world. This distinguished achievement embodies the 
Bank’s remarkable successes which were achieved in more than 30 years both in terms of expanding its market 
share in local banking industry or at the level of arrangement of several financing deals locally and regionally, as well 
as improving the quality and quantity of its Islamic services and products for all segments of society. This Award 
comes to confirms our commitment to providing distinct banking services for companies and individuals alike”. - Mr. 
Mohamed Isa Al Mutaweh, CEO, Al Baraka Bank  

Best Islamic Bank for Treasury Management 2016
Al Baraka Islamic Bank B.S.C
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GIFA Financial Inclusion Award 2016
Bank Rakyat Indonesia (BRI) Syariah

BRISyariah was established on December 19, 2007, following the successful acquisition by PT Bank Rakyat 
Indonesia (Persero) Tbk over PT Bank Jasa Arta. Upon receiving the license from Bank Indonesia on October 16, 
2008, PT Bank BRISyariah officially performed its banking activity under Sharia principles on November 17, 2008, 
after having managed to operate as conventional bank. The business activity of BRISyariah was even stronger after 
the signing of the Separation Deed of the Sharia Business Unit of PT Bank Rakyat Indonesia (Persero) Tbk. to merge 
into PT Bank BRISyariah (spin-off process) dated December 19, 2008, which was effective on January 1, 2009. 

Vision and Mission
BRISyariah carries the vision, mission, and corporate culture values as fundamental to create the principal cultures 
of the company and maintains its focus on the future goals.

VISION
To become a leading modern retail bank with a variety of readily-accessible financial services to suit the needs of 
the customers, for more colorful life.

MISSION
• To understand the range of individual differences and to accommodate an extensive variety of financial require-

ments of customers. 

• To deliver product and services which promote values/ethics based on the sharia principles. 

• To provide easy access by various means anytime, anywhere. 

• To facilitate how different individuals can improve the quality of life and state of mind.

Values of Corporate Culture
Professional: Determination in carrying out the duties according to the technical standards and agreed ethics. 

Enthusiasm: Spirit or motivation to participate actively in each working activity. 

Appreciation for Human Resources: Respecting and appreciating the human resources as the main capital of the 
company in carrying out the best possible efforts, from planning, recruiting, building up, and developing quality 
human resources as well as treating individual and groups with trust, openness, fairness, and appreciation. 

Tawakkal: Optimism which is initiated with deep pray, and manifested through full eorts and ended with deep sin-
cerity for the achieved results. 

Integrity: Consistency between utterance and deeds in carrying out the work ethics, values, policies and rules of or-
ganization, so as be trusted and fully committed to professional and business ethics even amid a difficult situation. 

Business Orientation: Being responsive to any changes and opportunity while thinking and creating added values 
in his job. 

Customer Satisfaction: Having awareness and taking actions in order to satisfy both external and internal customers 
within the company’s environment.
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To discover more about the benefits of joining
PT Bank BNI Syariah’s social network, please 

visit the nearest branch office or visit 
www.bnisyariah.co.id

Indonesia’s greatest asset is not its natural resources, but rather its human resources comprised of
individuals committed to the Hasanah lifestyle. In striving to live in accordance with Hasanah ideals

by working together to have a positive impact on the community and actively contributing
to the betterment of society, these citizens play a vital role in providing Indonesia with the energy

As such, we should all seek to heed the Hasanah call by applying its core tenets of sound morals
and virtuous intentions to our everyday lives, as a means of contributing to and demonstrating

our support for the nation.

As the leading proponent for the Hasanah lifestyle, BNI Syariah through its management and employees
will lead this movement, and invites its customers, partners, acquaintances and the community

in its entirety to follow suit.

HASANAH
Titik !

Through these efforts, we have come to 
believe that true devotion to adhering
to shariah principles and ethical 
practices amongst Islamic banks can 
only be achieved through one set of 
ideals, Hasanah Titik!
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The Most Improved Islamic Bank 2016
Bank Negara Indonesia (BNI) Syariah 

Bank BNI Syariah was established in 2000 from the Islamic banking unit of PT Bank Negara Indonesia (Persero) 
TbK (BNI) and has 270 outlets spread throughout Indonesia. There are currently over 15,000 ATMs and our busi-
ness units include commercial business, consumer and retail business, micro business as well as treasury and 
international business. 

In the last 5 years, the growth of BNI Syariah in terms of CAGR (Compound Annual Growth Rate) continues to expe-
rience significant increases with assets growing by 29.2%; 7% above the industry average. The average growth of 
financing amounted to 37.9%, followed by growth in deposits which amounted to 30.2% and net income profitability 
reaching 44.3%.

BNI Syariah’s financial performance continues to increase as of 2016 with assets totalling Rp 25.67 trillion, a 23.12% 
increase from June 2015 when its assets were valued at Rp 20.85 trillion. BNI Syariah’s financial position as of June 
2016 stood at Rp 16.74 trillion, which was dominated by a variety of segmentations including consumer finance 
(52.96%), productive finance (22.77%), commercial finance (16.38%), micro finance (5.78%) and the Hasanah Card 
(2.11%) while maintaining the quality of financing at less than 3%

Innovation at BNI Syariah

Innovation is at the heart of BNI Syariah’s strategy going forward. BNI Syariah has collaborated with Master Card 
Indonesia to launch the Hajj and Umrah Card which serves as a debit card for pilgrims in Saudi Arabia. The card 
can be used utilised for any form of financial transaction at ATMs bearing the Al-Rajhi brand and will soon be made 
available in the Bahasa Indonesia language. 

Other innovative products include the Hasanah Card, which offers as a sharia-compliant credit card programme 
and it is the only sharia-based credit card in Indonesia. Furthermore, BNI Syariah continuously partners with BNI to 
optimise its services, thus customers of BNI Syariah are now provided access to modern banking services such as 
e-banking (SMS banking, internet banking and phone banking).

Moreover, the Bank also cooperates with the Directorate General of Taxes to assist in tax payments services as well 
as with the Ministry of Religious Affairs to streamline the payments for the Hajj pilgrimage in real time.

Hasanah Titik

In 2014, BNI Syariah launched a corporate campaign involving Hasanah as the corporate identity and as the foun-
dation of BNI Syariah’s services, products and business operations. In implementing the culture of Hasanah, BNI 
Syariah regularly carries out corporate social responsibility (CSR) in the form of Zakat (charity). In 2015, the Bank 
disbursed Rp 5 billion to various causes.

During 2015-2016, BNI Syariah received 34 awards from numerous institutions. Among them is the consecutive 
winner of the Annual Report Award for the fiscal year 2014 and 2015 in the category of private non-listed. Between 
January to June 2016, BNI Syariah received 16 awards from various sharia-based consultants for five years in a row.

BNI Syariah is dedicated to providing the utmost results in a well-principled manner. Hasanah is the way!
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GIFA Social Innovation Award 2016
Bank Tabungan Pensiunan Nasional Syariah

Bank Tabungan Pensiunan Nasional (BTPN) Syariah was formed through the merger of PT Bank Sahabat 
Purbadanarta and the BTPN Shari’a Business Unit in July 2014. As the 12th Islamic bank in Indonesia, BTPN Syariah 
strives to continue focusing on financial inclusion initiatives with women empowerment and Islamic banking princi-
ples at the core of its business activity. 

BTPN Syariah is determined to improve the life of millions of Indonesians. Through its products and activities, BTPN 
Syariah continuously invites and involves all its stakeholders to work together to give the public easier access to its 
products and the bank itself (financial inclusion), giving information, and offering programs of empowerment which 
are both continuous and tangible.

The Mission
Creating opportunities to grow and living a more meaningful life with us

The Vision
Becoming the best Mass Market Sharia bank and changing the lives of millions of Indonesians

Values
• Trustworthy

• Caring

• Solidarity

• Aiming for the best
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On 1st July 2015, Agrobank officially become a full-fledged Islamic bank and thus embarked upon strengthening 
its footprint within the country’s vibrant financial services industry. Established in 1969 and corporatised  in 2008, 
Agrobank has been central to the development of the agriculture sector and agriculture related business while sup-
porting the government’s vision to establish Malaysia as a global hub in Islamic finance and the halal industry. Since 
food is synonymous with agriculture sector and halal factor is essential to the Muslim community, the conversion 
to a full-fledged Islamic bank enabled Agrobank to provide Islamic banking products and funding to complete the 
cycle of halal food production. With 46 years of experience in the agricultural banking industry and excellent track 
record, the Agrobank is an example of cooperation between banking and finance and the real economy – all in a 
Shari’a compliant way. The case study highlights the importance of connecting the financial sector to the real econ-
omy in achieving a sustainable financial system. It also analyses Agrobank’s developmental role in:

• Promoting agriculture as an engine of economic growth.

• Promoting Islamic finance as a viable and competitive component of the financial system.

• Enabling funds to be channelled into the production of halal food found throughout the value chain within the 
halal economy

• Scaling up financial inclusion through Islamic microfinance

Best Islamic Finance Case 2016
 Agrobank: Charting a New Path to Sustainable Growth
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Islamic Finance Book of the Year 2016
Shariah Minds in Islamic Finance

While Islamic finance might be known to many people, the life and minds of the Shariah scholars of Islamic finance 
have been shrouded in mystery. For the last forty years, Shariah scholars avoided an open engagement with indus-
try stakeholders, and instead tended to ‘fortify’ themselves deeper and deeper in the ground. This has created an 
imperfect knowledge, if not negative insinuations about them. 

“Shariah Minds in Islamic Finance” is the first ever book which provides a rare inside look and accounts of the many 
facets of a career of a Shariah advisor. This is made more intriguing, as it is written by one of its practising global 
scholars. This is his story. The book is both enlightening and engaging. 

Courageous enough, this book examines issues, such as conflict of interest arising from multiple Shariah board 
representation by a few scholars, the purported lucrative scheme of Shariah professional fees, the monopoly of a 
few leading Shariah scholars, the development of young and forthcoming scholars, the perceived conflict between 
Malaysian-based scholars and GCC-based scholars, window shopping of fatwas and many other (antagonistic) 
perceptions on the Shariah scholars.

Above all, this book offers a constructive appraisal of the Shariah advisors for the betterment of the Shariah advi-
sory services and the industry as a whole. This book advocates the critical need for greater governance standards, 
which emphasise the duty of care, diligence and skills of Shariah scholars. Furthermore, this book hopes to inspire 
a new generation of Shariah scholars by providing invaluable tips and trade secrets from the authors’ two decades 
of industry experience.

“Winning the ‘Islamic Finance Book of the Year 2016’ prestigious award speaks thousands of word for my first inau-
gural book on Islamic finance. I hope that my book has been the most engaging book on Shariah thinking algorithm 
thus far. This award will surely fuel me to produce more enlightening and engaging books for the betterment of the 
Islamic finance industry”. - Dr Mohd Daud Bakar, Founder and Group Chairman, Amanie Group
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“Edbiz Corporation is pleased to announce GIFA Million Dollar 
Campaign to set up an Islamic Finance Scholarship Programme to 
support studies and research in Islamic banking and finance“ � gifa@edbizconsulting.com

  www.edbizconsulting.com

GIFA 
MILLION 
DOLLAR
CAMPAIGN

GIFA 
MILLION 
DOLLAR
CAMPAIGN
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Promoting and Advocating Ethical Values
Inherent in Islamic Finance

An Official Publication of Islamic Bankers Association

ISLAMIC FINANCE REVIEW Islamic 
Ec  nomist ISLAMIC BANKERS ASSOCIATION

Edbiz Consulting is a truly unique, international Islamic financial advisory firm, committed to engendering the value proposition 
that Islamic finance serves to offer in the global financial markets. Edbiz Consulting provides multiple services that balance the 
dual purpose of developing thought leadership in this niche industry and strengthening the Islamic finance capacity for 
businesses and banks. Our client base is diverse and includes financial institutions, governments, education providers, 
established businesses and entrepreneurs.

We are proud of our international network that spans five continents and includes leading names within and beyond the 
industry. Our aim is simple: to push the Islamic finance industry forward through dedication, collaboration and innovative 
thinking.
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